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New verticals take the
wheel at Bharat Forge

Export slump hits
auto, but defence and
domestic industrials
gain ground

RAM PRASAD SAHU
Mumbai, 19 November

The stock of automotive (auto)
components major Bharat Forge
hasrisen 14.6 per cent over the past
month. Despite ongoing demand
challenges, strong operating per-
formance in the July-September
quarter (Q3) of 2025-26 (FY26), a
diversified revenue base, and
expectations of a gradual recovery
have lifted sentiment. At the cur-
rent price of 1,446, the stock
trades at 51x its 2026-27 (FY27) earn-
ings estimates.

Standalone revenues fell
13.3 per cent year-on-year (Y-0-Y),
reflecting lower volumes (tonnage)
and realisations. Tonnage was
down 11.9 per cent, while average
sales realisation slipped 1.6 per
cent. The volume miss stemmed
from a sharp drop in North Ameri-
can truck production and destock-
ing. As a result, commercial
vehicle exports to that market
declined 63 per cent Y-0-Y and
48 per cent sequentially.

Exports were also weighed
down by higher freight costs and
uncertainty surrounding commer-
cial vehicle (CV) demand in North
America due to US tariffs.
Domestic business felt the impact
of lower CV production.

Overall domestic revenue fell 6
per cent Y-0-Y, dragged by a 7.5 per
cent drop in non-auto revenue.
Within this, CV revenue edged up
just 1 per cent Y-0-Y amid lower
production volumes ahead of
anticipated goods and services tax
rate changes. Medium-term
growth for the segment is expected
to come from the government’s
capital expenditure push and
rising construction and manufac-
turing activity.
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In the defence business, order
wins stood at I735 crore versus
847 crore in the previous quarter,
with an executable order book of
39,470 crore. On top of this, the
company secured a 31,400 crore
carbine order and another order
from the Indian Navy for
unmanned marine systems.

The defence outlook, accord-
ing to analysts Deep Shah and
Meghna Gundu of Yes Securities,
remains strong, supported by the
execution of marquee orders such
as the Advanced Towed Artillery
Gun System beginning in calen-
dar year 2026 and running for up
to three years, along with the car-
bine and Navy orders. The com-
pany expects FY27 revenue to
exceed FY26 levels, given the
robust pipeline.

According to Emkay Research,
the defence uptick in FY27 and the

offsetting of US tariff-led head-

winds by industrial business
growth in India, rising exports to
non-US regions, and a ramp-up in
defence manufacturing will sup-
port overall performance.

Analysts led by Chirag Jain
believe the worst of the cycle is
already priced in and have raised
their target multiple to 20x Sep-
tember 2027 enterprise value to
operating profit, from 17x earlier.
The brokerage has an ‘add’ rating
with a target price of 31,450.

Despite muted standalone
sales, margin performance was a
standout. Gross margins
expanded by 460 basis points (bps)
Y-0-Y and 250 bps sequentially to
multi-quarter highs. Operating
profit margins improved by 50 bps
Y-o-Y and 80 bps sequentially,
driven by cost rationalisation and
stronger subsidiary performance
due to abetter mix.

Motilal Oswal Research expects
defence, aerospace, and JSA Auto-
cast (acquired in2022) tobe the key
growth drivers. Analyst Aniket
Mbhatre notes that a recovery in
export demand depends on how
US tariffs on India compare with
other countries. While Q3 is
expected to be similar to the
second quarter, the brokerage fore-
sees the demand environment
improving from the fourth quarter
onwards. It has a ‘neutral’ rating
with a target price of 31,286.
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Enabling e-Governance

Planner (TPVD) Bid Number

https://gil.gujarat.gov.in

Gujarat Informatics Limited

Block no. 2, 2nd Floor, Karmayogi Bhavan, Sector 10 A, Gandhinagar-382010 (Gujarat)
Ph. : 079-23256022, Fax: 079-23238925 Website: http://www.gil.gujarat.gov.in

NOTICE FOR INVITING BIDS
GIL Invites the "Request for Proposal (RFP) for the
Selection of a Service Provider for the Development,
Customization, and Deployment of the State-Wide Online
Development Permission System (ODPS) for the Town
Planning & Valuation Department, Office of the Chief Town
: GEM/2025/B/6884555
dated 13.11.2025)" For more details log on to:
http://lwww.gem.gov.in and visit Gil website

- Managing Director

RIDCOR Infra Projects Ltd.
701-706, 7th Floor, ARG Corporate Park, Gopalbari, Ajmer Road, Jaipur - 302 001

Tel.: +91 141 2747001, E-mail: office@ridcor.in, CIN: U45201RJ2013PLC042008
RIPL/PRJ/ADM/NEW-519/2025/068 ~Short-Term NIT
RIPL intends to invite short-term online tender through e-procurement for Construction of
drain on both sides between Km. 1+050 to Km. 1+550 at village Rarah on Mathura to
Bharatpur RIPL Project Road in Rajasthanin the state of Rajasthan. Bid documents may be
downloaded from the website 'http://eproc.rajasthan.gov.in' from 20.11.2025 (17:00 Hrs) to
27.11.2025 (18:00 Hrs). Online bids will be opened on 28.11.2025. All the particulars and
amendments related to this E-NIT can be viewed on the above said website. The document
is also available on Employer's web site www.itnlindia.com & www.ridcor.in.

79,

YOUR

LARGECAP FUNDS

MONEY

Allocate 30-70%
of equity portfolio,
based on risk profile

SARBAJEET KSEN

Largecap equity funds have deliv-
ered steady performance in the
pastyear. For the year ended Nove-
mber 18, 2025, they returned 9.2
per cent on average, compared to
8.6 per cent for midcap funds and
2.4 per cent for smallcap funds.

“Largecap funds provide sta-
bility, liquidity, and consistency
— three essential pillars of long-
term wealth creation. These com-
panies have proven track records,
predictable earnings, and leader-
ship positions in their respective
industries. They should be per-
manent, core holdings in every
investor’s equity portfolio,” says
Sirshendu Basu, head - products,
Bandhan Asset Management
Company (AMC).

Despite this resilience,
investor interest remains
muted. According to data from
the Association of Mutual
Funds in India (Amfi), largecap
equity funds saw net
inflows 0of Y971 crore in
October 2025, the lowest
since July 2024.

The creamy layer

Largecap fundsinvesta minimum
of 80 per cent in the top 100
companies by market capitalisa-
tion. Indices such as the Nifty 50,
Nifty Next 50, and Nifty 100 track
this segment. The Nifty 100 Index
offers diversified exposure to
17 sectors. Investors can choose
from both active and passive
largecap fund options.

Steady compounders
Largecap stocks are typically
well-established names with a
long-term track record. Many
have weathered tough phases in

the economy in the past and have
strong balance sheets, experi-
enced management, and a strong
governance framework. “Large-
cap funds are less prone to sharp
market swings compared to mid-
and smallcap funds and may offer
comparatively steady perform-
ance over time, especially during
economic downturns. Stocks
held by largecap funds are highly
traded, making it easier to enter
or exit positions,” says Abhinav
Sharma, fund manager, Tata
Asset Management.

Value on offer

Experts say that valuations in the
largecap segment remain appeal-
ing for long-term investors.
“Largecap stocks have under-
gone a healthy phase of consoli-
dation and now appear fairly
valued, offering selective oppor-
tunities for investors. Impor-
tantly, earnings momentum for
several largecap companies has
begun to pick up, as reflected in
the recent second-quarter
results. Additionally, any reversal
in foreign institutional investor
(FII) flows could favour large
caps, making them an attractive
tactical allocation,” says Sorbh
Gupta, head - equity, Bajaj Fin-
serv Asset Management. Large-

Double-digit returns
over long term

Period
1-year
3-year
5-year
10-year
Returns are for direct plans. Above

one-year returns are annualised.
Source: PBCS.in

Category average returns (%)
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16.8 I

13.4 I

cap equities are also less volatile
than mid- and smallcap stocks,
making them suitable for risk-

averse investors.
Less scope for alpha
These stocks are widely

researched by analysts and hence
efficiently priced, leaving limited
scope for fund managers to beat
their benchmarks. According to
SPIVA (S&P Indices Versus Active)
India’s mid-year 2025 scorecard,
89.6 per cent of largecap funds
underperformed the S&P India
LargeMidcap Index over the five
years ended June 30, 2025.

“In an economic up-cycle,
where markets tend to be broad-
based, largecap funds may give
lower returns compared to small-
or midcap funds,” says Sharma.

Core portfolio role
Large caps should ideally form
the core of individual investors’
equity portfolios. “Large-cap
funds serve as the core of a bal-
anced portfolio. While 40-60 per
cent of the equity portion of a
portfolio should be in largecap
funds for balanced investors, con-
servative investors may go as high
as 70 per cent, focusing on capital
preservation and steady growth.
Aggressive investors can keep
around 30-40 per cent in large
caps, using the rest for higher-
risk, higher-return segments like
mid and small caps,” says Basu.
Investors should maintain a
long-term view. “An ideal hold-
ing period is generally seven
years or more, allowing the fund
to ride through market cycles
and capitalise on long-term
growth,” says Gupta.
The writer is a Gurugram-based
independent journalist

Submitting a life certificate? Aadhaar lets you do it from home

Submitting the annual life certifi-
cate is essential for pensioners to
keep their monthly pension flow-
ing without interruption. For 2025,
senior citizens aged 60 to 80 have
time till November 30, 2025 to
complete the process. The
government now allows pen-
sioners to generate and submit a
digital life certificate (DLC) from
home using Aadhaar-based face

authentication, removing the
need tovisitabankbranch ora
government office.

How to submit a digital

life certificate using

face authentication?

o Step 1: Device requirement
Use an Android smartphone
with a front camera of at

least 5 megapixels and an active

internet connection.

o Step 2: Aadhaar readiness
Ensure your Aadhaar number is
already linked with your pension
disbursing authority.

o Step 3: Install the required apps
Download the AadhaarFaceRD app
and the Jeevan Pramaan Face App
from the Google Play Store.

® Step 4: Operator authentication
Complete operator authentication

and scan the operator’s face.

In most cases, the pensioner

can act as the operator.

o Step 5: Enter your details

Fill in basic pension, personal infor-
mation as prompted in the app.

® Step 6: Capture and submit

Take a clear photo using the phone’s
front camera. Once submitted, you
will receive an SMS with alink to
download your life certificate.

Read full report here: mybs.in/2erfHx2
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Aditya Birla Sun Life
Mutual Fund
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K1 C METALIKS LIMITED

CIN: L01409WB1986PLC041169
Regd. Office : 32, J.L.Nehru Road, Om Tower, 3" Floor,
Room No. 304, Kolkata-700 071, West Bengal, India
Phone: +91-33-35173005
Website: www.kicmetaliks.com; E-mail: info@kicmetaliks.com

NOTICE OF POSTAL BALLOT

NOTICE is hereby given that pursuant to Section 108, 110 of the Companies Act
, 2013 (“the Act”), read with Rules 20 and 22 of the Companies (Management
and Administration) Rules, 2014 (“the Rules”) the Secretarial Standard -2 on
General Meetings issued by The Institute of Company Secretaries of India
(“SS-2”) read with the General Circular Nos. 14/2020 dated April 8, 2020,
17/2020 dated April 13, 2020, and the subsequent circulars issued in this
regard, the latest being 9/2024 dated September 19, 2024 issued by the
Ministry of Corporate Affairs (“MCA”), Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) and other applicable provisions, of
the Act, rules, regulations, circular and notifications (including any statutory
modification(s), clarification(s), substitution(s) or re-enactment(s) thereof for
the time being in force), the Resolution as set out hereunder is proposed for
approval of the Members of K | C Metaliks Limited (“the Company” or “K1C ”)
as an Ordinary Resolution, by way of Postal Ballot only through remote e-
Votingi.e. voting through electronic means (“Remote e-Voting”).

Sr. No. Description of the Ordinary Resolution

MUTUAL FUNDS

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati
Bapat Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLC080811

Record Date for Distribution

NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have approved Monday,
November 24, 2025* as the Record Date for declaration of distribution under the Income Distribution cum
Capital Withdrawal (IDCW) option in the following scheme, subject to availability of distributable surplus on the

1. Approval of Material Related Party Transactions with Bengal Energy Limited

Quantum of Distribution NAV as on
Name of the Scheme Plans/Option | per unit# on face value of | November 18,
Rs.10/- per unit 2025 (Rs.)
Aditya Birla Sun Life Interval Income | Institutional Plan - The entire distributable 101187
Fund - Quarterly Plan - Series | IDCW surplus at the completion of '
(An Interval Income Scheme. A relatively the interval period shall be
low interest rate risk and moderate Regular Plan - distributed. 10.1186
credit risk) IDCW '

levy (if applicable).

is a non-business day.

so declared.

Sd/-
Authorised Signatory

For Aditya Birla Sun Life AMC Limited
(Investment Manager for Aditya Birla Sun Life Mutual Fund)

The NAV of the scheme, pursuant to pay out of distribution would fall to the extent of payout and statutory

#As reduced by the amount of applicable statutory levy. *or the immediately following Business Day if that day

All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the IDCW option of
the said scheme as at the close of business hours on the Record Date shall be eligible to receive the distribution

Date: November 19, 2025
Place : Mumbai

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

In compliance with the above-mentioned provisions and the MCA Circulars, the
Company has circulated the electronic copies of the Postal Ballot Notice along
with the Explanatory Statement pertaining to the aforementioned resolution to
those Members whose names appear in the Register of Members / list of
Beneficial Owners maintained by the Company / Registrar and Transfer Agent
(‘RTA), “S.K. Infosolutions Private Limited” / Depositories as at close of
business hours on Friday, November 14, 2025 i.e. Cut-off date and whose e-
mail id were registered with the Depository Participants (‘DPs”) or with the
Company as on the Cut-off date.

The copy of the Postal Ballot Notice is also available on the Company’s website
at https://www.kicmetaliks.com/, on the website of Stock Exchangesi.e. BSE
Limited, at https://lwww.bseindia.com, and on the Website of National
Securities Depository Limited (“NSDL”) at https://www.evoting.nsdl.com,

Instructions for Remote e-Voting:

The Remote e-Voting will commence on Sunday, November 23, 2025 at
09:00 A.M. IST and will end on Monday, December 22, 2025 at 5:00 P.M. IST.
Remote e-Voting will be blocked by NSDL immediately after the end time.

The voting rights shall be reckoned on the paid-up value of equity shares
registered in the name of Members as on Friday, November 14, 2025, i.e. the
Cut-off date. Members whose names appear in the Register of Members / List
of Beneficial Owners as on the Cut-off date shall only be considered eligible for
the purpose of e-Voting and those members would be able to cast their votes
and convey their assent or dissent to the proposed resolution only through the
Remote e-Voting process. Any person who is not a member as on the Cut-off
date should treat the Postal Ballot Notice for information purpose only.

Please note that there will be no dispatch of physical copies of Notices or Postal
Ballot forms to the Members of the Company and no physical ballot forms will be
accepted. Members are requested to carefully read the instructions in this
Postal Ballot notice and record their assent (FOR) or dissent (AGAINST) only
through the Remote e-Voting process not later than 5:00 P.M. IST on Monday,
December 22, 2025 in order to be eligible for being considered, failing which it
will be strictly considered that no vote has been received from the Member.

Members who have not yet registered their email addresses are requested to
register the same with their respective depositories in case the shares are held
by them in electronic form and with the Company in case the shares are held by
themin physical form.

M/s. B G Lahoti & Associates, Practicing Company Secretaries, (FCS No.
F11942 and CP No. 14749), has been appointed as Scrutinizer for conducting
the Postal Ballot through Remote e-Voting process in a fair and transparent
manner.

The results of the voting conducted through Postal Ballot (through the Remote
e-Voting process) along with the Scrutinizer’s Report will be announced on or
before Wednesday, December 24, 2025. The results will also be uploaded on
the website of the Company https://www.kicmetaliks.com, on the website of
Stock Exchanges i.e BSE Limited at https://www.bseindia.com and on the
website of NSDL at https://www.evoting.nsdl.com.

In case of any queries, you may refer the Frequently Asked Questions (FAQs)
for Shareholders and e-Voting user manual for Shareholders available at the
download section of www.evoting.nsdl.com or call on no. 022-4886 7000 or
send a request to Ms. Pallavi Mhatre, Senior Manager, NSDL at
evoting@nsdl.com

Members are requested to carefully read the notes set out in the Postal Ballot
Notice and in particular the manner of casting vote through Remote e-Voting.

For K| C Metaliks Limited

Sd/-

Ruchika Fogla

Company Secretary

Membership No. A23339

Date : November 19, 2025
Place: Kolkata

ramco

RAMCO SYSTEMS LIMITED
CIN: L72300TN1997PLC037550

Registered Office: 47, P S K Nagar, Rajapalayam - 626 108
Corporate Office: 64, Sardar Patel Road, Taramani, Chennai - 600 113
E-mail : investorrelations@ramco.com Website: www.ramco.com
Phone: +91 44 2235 4510/6653 4000, Fax: +91 44 2235 2884
SPECIAL WINDOW FOR RE-LODGEMENT OF
TRANSFER REQUESTS OF PHYSICAL SHARES

Pursuant to SEBI circular No.SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated
2" July 2025, shareholders are informed that, a special window is opened only for
re-lodgement of transfer deeds, lodged prior to 1* April 2019, and which were
rejected/returned/not attended to, due to deficiency in the documents /process/or
otherwise.

This facility of re-lodgement will be available from 7" July 2025 to 6" January 2026.

Shareholders are requested to re-lodge such cases with the RTA, latest by
6" January 2026 at the following address:

Cameo Corporate Services Limited (Unit: Ramco Systems Limited)
‘Subramanian Building’, No.1, Club House Road,

Chennai - 600002. Tamil Nadu, India

Phone: +91 44 4002 0700

Online Investor Portal : https://wisdom.cameoindia.com

Website : www.cameoindia.com

The lodger must have a demat account and provide its Client Master List (‘'CML'),
along with the transfer documents and share certificate, while lodging the
documents fortransferwith RTA.

For RAMCO SYSTEMS LIMITED

Sd/-

Place: Chennai MITHUN V
Date: November 19, 2025 COMPANY SECRETARY

KAYTEX FABRICS LIMITED
(Formerly known as Kaytex Fabrics Private Limited)
CIN: L18101PB1996PLC017639

Registered Office: Batala Road, Post Office Khanna Nagar, Amritsar G.P.O., Amritsar,
Punjab, India, 143001Ph no. 75081774144/ 7508177066/ 01834009025

Website: https://kaytexfabrics.com/ ; E-mail: info@kaytexfabrics.com

INFORMATION REGARDING 28TH ANNUAL GENERAL MEETING ]
TO BE HELD THROUGH VIDEO CONFERENCE (VC)/ OTHER AUDIO-VISUAL MEANS (OAVM)

Members may please note that the 28th Annual General Meeting (AGM) of the
Company will be held through VC/OAVM on Monday, December 15, 2025 at
01:30 pm (IST), in compliance with all the applicable provisions of the
Companies Act, 2013 and the Rules made thereunder and the Securities and
Exchange Board of India (SEBI) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with General Circular Nos. 14/2020
dated April 08, 2020, 17/2020 dated April 13,2020, 20/2020 dated May 05, 2020
and subsequent circulars issued in this regard, the latest being 2/2022 dated
May 05, 2022 issued by the Ministry of Corporate Affairs (MCA), Circular No.
SEBI/HO/CFD/CMD2/CIRP/P/2022/62 dated May 13, 2022 issued by SEBI and
other applicable circulars issued in this regard (collectively referred to as
“Circulars”), to transact the business that will be set out in the Notice of the AGM,
the AGM of the Company will be held through VC/OAVM Facility, without
physical presence of the Members of the Company at a common venue.The
Register of Members and the Share Transfer Books of the Company shall
remain closed from Tuesday, December 09, 2025 to Monday, December 15,
2025 (both days inclusive) for the purpose of Annual General Meeting of the
Company for the financial year ended on March 31, 2025.In compliance with the
above Circulars, electronic copies of the Notice of the 28th AGM and Annual
Report for the financial year (FY) 2024-25 will be sent to all the Members whose
e-mail addresses are registered with the Company/ Depository Participant
(DPs). The same will also be available on the website of the Company at
https://kaytexfabrics.com/, Stock Exchange i.e. NSE Limited at
https://www.nseindia.com/, Central Depository Services (India) Limited at
www.cdslindia.com and Registrar and Transfer Agent of the Company i.e.
Bigshare Services Private Limited, at https://www.bigshareonline.com/ . The
copies of the Notice of the 28th AGM along with Annual Report for the FY 2024-
25 shall be sent to those Members who request for the same. The members who
need assistance before or during AGM, can Contact CDSL on
helpdesk.evoting@cdslindia.com or contact at 022-23058738 and 022-
23058542/43 Manner of casting vote(s) through e-voting: Members can cast
their vote(s) on the business as set out in the Notice of the AGM through
electronic voting system (“e-voting”). The manner of voting, including voting
remotely (“remote e-voting”) by the Members holding shares in dematerialized
mode, physical mode and for Members who have not registered their e-mail
address has been provided in the Notice of the AGM. Members attending the
AGM who have not cast vote(s) by remote e-voting will be able to vote
electronically at the AGM. Members are requested to carefully read the Notice of
the 28th AGM and in particular, instructions for joining AGM, manner of casting
vote through remote e-voting at the AGM
By the Order of the Board of Directors of

Kaytex Fabrics Limited

Sd/-
Amit Kandhari
Whole Time Director and CFO

Date: November 20, 2025
Place: Amritsar
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