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China ops: Indian IT firms
in wait-and-watch mode

Development comes inthe wake ofthe India-China borderface-off in Galwan

SAI ISHWAR & NEHA ALAWADHI
Mumbai/New Delhi, 19 June

ith the India-China
‘N; border face-off in
Galwan Valley of

Ladakh disrupting trade rela-
tionship between the two
sides, the country’s IT services
companies say they are watch-
ing the developments keenly.

China as a market is quite
small for Indian IT firms at the
moment, but they use the
country as a delivery base to
cater to global clients.

“The industry is in wait
and watch mode. This issue
with China is not economic. It
is a military and territorial
issue. We are hopeful the situ-
ation will be sorted, sooner
than later,” said Gagan
Sabharwal, senior director
(Global Trade Development)
at National Association of
Software and Service
Companies (Nasscom).

Decision-making has been
slow for the past three
months because of travel
bans due to Covid-19 and will
likely continue to remain so

THE CHINA FACTOR
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for some time, he said.

Indian IT industry is one of
the biggest Indian employers
in China, with around 22,000
employees in the country,
including locals as well as
expatriates. Among the large
Indian firms, Infosys has
4,000 employees in the coun-
try. Wipro has over 2,000
employees, around 98 per cent
which are local.

“It is a multi-tangential
issue. Indian IT services have a
base in China though only toa
limited extent,” said Sanchit
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M Indian ITfirms have a small
marketin China, butthey use

I

itto caterto global clients

M Indian ITindustry is one of the biggest
employers of Indiansin China

M Infosys has 4,000 employeesin
China and Wipro has over2,000

M India accounts for 8% of Asia’s
ITsector exports revenue; China's
contribution is less than 1%

major's ITmarket to reduce
dependence on Europe and US

Vir Gogia, founder and CEO of
Greyhound Research.

“In the long term, Indian IT
players have to tie up with
local Chinese partners from a
delivery perspective (similar
Facebook-Jio deal in India) as
even Facebook and Google
have not been able to enter
China for along time.”

In terms of market, Asia
accounts for around 8 per cent
of the Indian IT sector’s exports
revenue while sources peg
China’s contribution at less
than 1 per cent. Nasscom has

been trying hard to break into
the Asian major’s IT market to
reduce its dependence on
European and the US markets.
Since 2018, the industry body
has set up three Sino-Indian
Digital Collaboration Plaza cor-
ridors in Dalian, Guiyang, and
Xuzhou in partnership with
local municipal corporations
springing up opportunities
worth $18 million. Nasscom also
temporarily shelved plans of
openings fourth corridor in
Wuhan due to the pandemic
outbreak in December.
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With anti-China rhetoricsurging higher, a
shows that an overwhelming majority of
against the neighbouring country. The
32,000 Indians across 235 districts shows
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97% Indians will not buy Chinese goods: Survey

from the country forayear. Notonlya
200% import duty on all goods and
services from China, Indians want
mandatory labelling of Chinese products
by regulatorsin India. However, many
Indian firms said Chinese efficiency is
ahead of India’s and, thus, steep import
duties should be restricted to finished
goods only.

ARNAB DUTTA

: Want China-label
: on products

: Should all China goods bear
: Indian standard certification?
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HCdeclinesmonopolytoITCand
Nestlé on noodles brand names

GIREESH BABU
Chennai, 19 June

Ending a seven-year dispute between two
FMCG majors over use of ‘Magic Masala’
and ‘Magical Masala’ as expressions to
market their noodles brands, the Madras
High Court said they are common
English and Indian words and both the
companies cannot claim monopoly over
them as these words are laudatory and
common to the trade.

The order was issued in a dispute filed by
ITC alleging that Nestlé India hasused the
expression ‘Magical Masala’ for its instant
noodles brand Maggi in 2013. ITC had used
the expression ‘Magic Masala’ with its noo-
dles brand Sunfeast Yippee! in 2010.

Justice C Saravanan observed in the
order that inroads made by ITC in the
instant noodles segment with use of the
expression Magic Masala was perhaps on
account of the attractive pricing of its
instant noodles as compared to Nestle. It
was also on account of the fact that ITC has
avery strong market and brand presence.

Both the companies cannot claim
monopoly over the laudatory words
‘Magic’, ‘Magical’ along with common word
‘Masala’ to the exclusion of one another, the
court said. “Therefore, neither the plaintiff
(ITC) nor the defendant (Nestle) can dissect

Earlier, Nestlé

Nestlé
Turnover grew Launched Sunfeast

from ¥0.02 crore Yippee! Magic Masala &

in1972t0¥2,377 (lassic Masala variants of
crore in 2012 Maggi noodlesin 2010

brand products Captured 12.5% share

ininstant noodles sector

informed the court within 3 years

that it has 80% of Approached Madras
the instant noodles HCin 2013 againstthe
market share

mark Magical Masala

IN2015, COURT ISSUED AN INTERIM INJUNCTION
. AGAINST NESTLE USING THE MARK

a portion of a label and claim monopoly
over it. As such, the plaintiff cannot claim
monopoly over the expression ‘Magic
Masala’,” said the Judge.

“In fact, if the plaintiff had filed a trade-
mark application to register the expression
‘Magic Masala’ as a word mark, it would
have been rejected by the Trade Mark
Registry under Section 9 of the Trade
Marks Act,1999,” he added.

ITC, in its petition in 2013, claimed that
the noodles with the expression Magic
Masala was a runaway success and had
cornered about 12.5 per cent of the market
share in the instant noodles segment with-

in three years. It entered the instant noo-
dles market with two variants — Yippee!
Magic Masala and Classic Masala.

While Nestle’s brand has been
the market leader with 75-80 per cent
share in the segment, it was threatened
by the rival brand, alleged ITC. It
probably adopted the similarly sounding
expression Magical Masala to create
confusion in the minds of customers
and pass off its brand to the customer
instead of the Yippee! brand.

It sought the court to issue a perma-
nent injunction against Nestlé for using
the expression Magical Masala.
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Extract of Consolidated Financial Results for the Quarter & Year Ended March 31, 2020

N

an unqualified audit opinion.

w

Quarter Ended Year Ended
Particulars March 31,2020 | December 31,2019 | March 31,2019 March 31,2020 | March 31, 2019
Audited (Refer note) Unudited Audited (Refer note) Audited
Rs. Min. | USD Min.| Rs. Min. { USD Min. | Rs. Min. | USD Min.|Rs. Min. [ USD Min.| Rs. Min. {USD Min.
1| Total income from operations 1,355.06| 1897 [1,492.35| 21.11 |1437.98| 20.52 |5,780.87| 82.33 |5517.98| 79.75
2| Net profit/ (loss) for the period (before tax, exceptional items) 20.21 0.25 112.04 1.59 140.37 | 2.01 337.15 480 | 42372 6.2
3| Net profit/ (loss) for the period before tax (after exceptional items) 20.21 0.25 112.04 1.59 140.37 | 2.01 337.15 480 | 42372 6.2
4| Net profit/ (loss) for the period after tax (after exceptional items) (54.54) (0.80) 59.36 0.85 89.66| 1.29 109.18 155 169.11 244
5 | Total comprehensive income for the period (comprising profit / (loss)
for the period (after tax) and other comprehensive income (after tax)) [ 100.09| (3.31) 3476 (0.34) 7197 | 184 280.68| (3.27) | 230.13[ (1.99)
6 | Equity share capital (face value of Rs.10 each) 306.39| 6.05 | 306.35 6.05 | 306.28| 6.05 306.39| 6.05| 306.28| 6.05
7 | Reserves (excluding revaluation reserve)
as shown in the Balance Sheet 5,751.86| 74.70 | 5,469.40| 77.94
8 | Earnings per share for the period (before and after extraordinary items) of Rs.10 each, in Rs. and USD: (Annualised only for yearly figures)
Basic (1.91)| (0.03) 1.89 0.03 286 | 0.04 332| 005 536 0.08
Diluted (1.91)| (0.03) 1.89 0.03 286 | 0.04 332| 005 536 0.08
Notes:

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company's website at www.ramco.com and BSE website
www.bseindia.com and NSE website www.nseindia.com.
The above financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on June 19, 2020.

The Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read
with the relevant rules issued thereunder. The Auditors have carried out an audit of Consolidated Results of the Company for the year ended March 31,2020 and have expressed

Regd. Office: “Ramamandiram”, Rajapalayam - 626 117.

Corporate Office: 98-A, Dr.Radhakrishnan Salai, Chennai 600 004.
CIN : L26941TN1957PLC003566; Email : ksn@ramcocements.co.in

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED 31°" MARCH 2020

Rs. in Lacs
S Quarter Ended Year Ended
No,| Particulars Audited | Un-Audited | Audited Audited | Audited
31-03-2020 | 31-12-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
1 | Total Revenue 140390 129000 154577 542280 518730
2 | Net Profit for the period before Tax 18521 11089 24392 79224 71807
3 | Net Profit for the period after Tax 14308 9460 16491 60414 51072
4 | Total Comprehensive Income for the period after tax 13618 9587 16178 59918 50964
(Comprising Net Profit for the period after tax and Other
Comprehensive Income after tax)
5 | Paid up Equity Share Capital 2356 2356
6 | Other Equity 497779 451344
7 | Net worth 500135 453700
8 | Paid up Debt Capital 302409 163692
9 | Capital Redemption Reserve 163 163
10 | Debt-Equity Ratio (in multiples) 0.60 0.36
11 | Debt Service Coverage Ratio (in multiples) 2.89 4.41
12 | Interest Service Coverage Ratio (in multiples) 5.57 9.55
13 | Earnings Per share of Re.1/- each (Rs.)
(Not Annualized)
Basic: 6 4 7 26 22
Diluted: 6 4 7 26 22
Notes:

1. The above is an extract of the detailed format of Quarter / Year ended financial results that has been filed with Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter / Year ended financial results
are available on the Bombay Stock Exchange website www.bseindia.com, the National Stock Exchange website www.nseindia.com and on the
Company's website www.ramcocements.in

2. The above consolidated audited results were reviewed by the Audit Committee and approved by the Board of Directors at their Meetings held on

19-06-2020.
3. Key Standalone financial information
Quarter Ended Year Ended
Particulars Audited | Un-Audited | Audited Audited
31-03-2020 | 31-12-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019

Total Revenue 140127 128643 154347 540564 517471
Net Profit before tax 18574 11014 24666 78721 71558
Net Profit after tax 14617 9480 16537 60109 50589

the year2018-19.

Chennai
19-06-2020

4. The Board of Directors have declared interim dividend of Rs.2.50 per equity share on 03-03-2020. Accordingly the Company has paid
Rs.7107 Lacs including Dividend Distribution Tax towards interim dividend. The Board of Directors have recommended this to be the total
dividend for the year 2019-20. The Company has paid dividend of Rs.3/- share amounting to Rs.8528 Lacs including Dividend Distribution Tax for

5. The figures for the quarter ended 31-03-2020 and 31-03-2019 are the balancing figures between audited results in respect of full financial year
and published year to date upto the third quarter of the relevant financial year.

6. The previous period figures have been re-grouped/re-stated wherever necessary.

For THE RAMCO CEMENTS LIMITED

P.R. VENKETRAMA RAJA

CHAIRMAN AND MANAGING DIRECTOR

Key numbers of Standalone Financial Results of the Company for the Quarter & Year ended March 31, 2020 are as below: Rs. Min.

For the Quarter Ended Audited for the Year Ended
Particulars March 31, 2020 December 31,2019 | March 31,2019 | March 31, 2020 | March 31, 2019
Audited (Refer note) Unaudited Audited (Refer note)

Total income from operations 757.80 732.55 820.06 3,197.56 3,245.01

Profit / (loss) before tax 126.18 108.47 133.28 612.86 735.38

Net profit / (loss) after tax (135.95) 81.87 91.37 248.91 518.86

Total comprehensive income for the period (comprising profit / (loss)

for the period (after tax) and other comprehensive income (after tax)) (149.57) 74.95 93.42 22428 502.96

IS

respective financial years.

Figures for the previous period(s) have been regrouped / restated wherever necessary to make them comparable with the figures for the current period(s). Figures for the quarter
ended March 31, 2020 and 2019 are the balancing figures between audited figures in respective full financial years and published year to date figures upto the third quarter of the

Place: Chennai
Date: June 19, 2020

By Order of the Board
For Ramco Systems Limited

P.R. Venketrama Raja
Chairman

PTC India

Extract of Standalone/ Consolidated Financial Results for the Quarter and year ended March 31, 2020

(Figures in ¥ Lakhs, unless otherwise indicated)

Standalone
. Quarter ended Year ended

Particulars 31032020 | 31122019 | 31032019 | 31.03.2020 |  31.03.2019

(Un-audited) (Un-audited) | (Un-audited) (Audited) (Audited)
Total revenue from operations 3,25,526 3,46,455 2,65,129 16,44,297 13,49,565
Profit before tax and exceptional items 8,705 7,871 8,308 42,366 39,745
Profit before tax and after exceptional items 8,605 7,859 8,310 42,253 39,748
Net Profit after tax 6,417 5,827 5,386 32,01 26,232
Total Comprehensive Income after tax 6,479 5,832 6,015 32,069 24,965
Paid-up equity share capital (Face value of T 10 per share) 29,601 29,601 29,601 29,601 29,601
Other equity (excluding Revaluation Reserves) 3,21,718 3,03,236
Net worth 3,51,319 3,32,837
Earning Per Share
Basic (amount in %) 217 197 1.82 10.81 8.86
Diluted (amount in ) 217 197 1.82 10.81 8.86

(Figures in ¥ Lakhs, unless otherwise indicated)
Consolidated
) Quarter ended Year ended

Particulars 31.032020 | 31122019 | 31.03.2019 | 31.03.2020 |  31.03.2019

(Un-audited) (Un-audited) | (Un-audited) (Audited) (Audited)
Total revenue from operations 3,63,452 3,82,977 3,03,350 18,10,081 15,15,508
Profit before tax and exceptional items 8,121 11,204 12,940 59,047 74,420
Profit before tax and after exceptional items 8,020 11,192 12,942 58,933 74,423
Net Profit after tax 4,796 6,349 7,426 40,606 48,975
Total Comprehensive Income after tax 4,698 6,292 6,833 40,419 44,345
Paid-up equity share capital (Face value of ¥ 10 per share) 29,601 29,601 29,601 29,601 29,601
Other equity (excluding Revaluation Reserves) 3,89,144 3,66,592
Net worth 4,18,745 3,96,193
Earning Per Share
Basic (amount in ) 154 1.64 2,07 1242 14.37
Diluted (amount in ) 1.54 1.64 2.07 12.42 14.37

Notes:

website www.ptcindia.com .

Place: New Delhi
Date: June 19, 2020

1. The above is an extract of the detailed format of the Standalone and Consolidated Financial Results filed with the Stock Exchanges for the quarter / year
ended March 31,2020 under Regulation 33 of the SEBI ((Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended. The full
format of the aforesaid Financial Results are available on the Stock Exchange website (www.nseindia.com and www.bseindia.com) and company's

2. Theseresults have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133
of the CompaniesAct, 2013 and other Recognised Accounting Practices and Policies to the extent applicable.

3. The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective
meetings heldon June 19,2020 and have been audited by the Statutory Auditors of the Company.

4. Theboard has recommended the dividend @ 55% (3 5.50 per equity share) on 29,60,08,321 fully paid up equity share of ¥ 10 each.

(Deepak Amitabh)
Chairman & Managing Director

PTC India Limited

(CIN : L40105DL1999PLC099328)

Registered Office: 2nd Floor, NBCC Tower, 15 Bhikaji Cama Place, New Delhi - 110 066
Tel: 011- 41659500.41595100, 46484200, Fax: 011-41659144,
E-mail: info@pitcindia.com, Website: www.ptcindia.com
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HALAVALA GANAPATI
Resident of SMQ 48/6. Airforce
Madambakkam Camp,
Tambaram Selaiyur, Chennai
—f3 have Changed my Name
from MASTER RAJA o
KALAVALA RAJA Vide Affidavit
Dated 18.6.2020.

ENROLMENT NOTICE

After 10 days of the publication
of this notice and within three
months there after. I, Kumaran.M,
Slo.C.Munuswamy, aged 44
ears, permanently residing at
0.8/19, Flat MNo.F3, Neenik
Nivas, Jinnah Straet, Alandur,
Chennai 600 016. Intend having
my enrolment as an Advocate
moved before the bar council of
Tamilnadu, bar council building,
q&h court campus, chennai-600

Those who have any valid
objections may notify the same to
the bar council with in ten days.

Kumaran.M
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