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(The amounts in brackets in the no.cs ucnote the fiqures for the corresponding Quur e of the Drevious vear).
The above financial results of the Companv were reviewed by the Audit Committee and approved by the Board of Directors in its meetina held on
Auqust 07 2019. The Standalone Financial Results are prepared in accordance with the Indian Accountina Standards (Ind-AS) as prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The Auditors have carried out a limited review of the
above results and have expressed an unaualified opinion.

The Company has adopted Ind AS 116 ‘Leases’ with the date of initial application beina April 01, 2019. Ind AS 116 replaces Ind AS 17 - Leases and
related interpretation and quidance. The Company has applied Ind AS 116 using the modified retrospective approach, wherein the right-of-use
asset was created for an amount equal to the lease liabilitv. As a result, the comparative information for the ealier periods has not been restated.

On transition to Ind AS 116, the Companv has recoanised riaht-of-use assets and lease liabilities amountina to Rs.646.96 Min, as at April 01, 2019,
The Company has discounted lease pavments usina the applicable incremental borrowina rate as at April 01, 2019 for measuring the lease liabilitv.
During the guarter, the Companv has recoanized interest expense on lease liabilities amountina to Rs.14.46 MiIn. and depreciation on riaht-of-use
assets amounting to Rs.21.01 Min,

Emplovee benefits expense includes cost towards the proportionate fair value of the stock options aranted to various emplovees, amortised over
the araded vestina period ("ESOP Cost™). Such ESOP Cost for the auarter includes Rs.5.47 Min, (Rs.11.27 MIn.). Other expenses for the quarter
includes foreian exchanae fluctuation loss of Rs.5.52 Mir. (aain of Rs.45.92 MIn.) and bad debts / provision for doubtful debts & advances of
Rs.5.63 Min. (Rs.7.88 Min.).

During the quarter, the Companv had allotted a total of 5,472 eauity shares of Rs.10/- each under the Emplovees Stock Option Schemes of the
Company on various dates. Accordingly, as at the date, :he paid up capital of the Company increased to Rs.306.34 Min, from Rs.306.28 Min. as
at March 31, 2019,

The Company has only one operatina seament- viz., Sof:ware Solutions & Services.

Fiaures for the previous period(s) have been rearouped / restated wherever necessary to make them comparable with the figures for the current
period(s). Fiaures for the auarter ended March 31, 2019 are the balancina fiaures between audited fiaures in respect of the financial vear ended
March 31, 2019 and published vear to date fiaures up to the third auarter ended December 31. 2018.
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Notes: (The amounts in brackets in the nu.cs ucnote the figures for the corresponding quarter v. vic wicvivus vear).

1 The above consolidated financial results of the Company, its subsidiaries, (toaether "Groun") and its Associate were reviewed by the Audit Committee and
approved by the Board of Directors in its meetina held on August 07, 2019. The Consolidated Financial Results are prepared in accordance with the Indian
Accounting Standards {Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The Auditors
have carried out an limited review of the above results and have expressed an unqualified opinion,

2 The Groun has adooted Ind AS 116 'Leases' with the date of initial application beina April 01, 2019. Ind AS 116 replaces Ind AS 17 - Leases and
related interpretation and auidance. The Group has applied Ind AS 116 using the modified retrospective aoproach, wherein the right-of-use asset
was created for an amount equal to the lease liabilitv. As a result, the comparative information for the ealier periods has not been restated.

On transition to Ind AS 116, the Group has recognised right of-use assets and lease liabilities amounting to Rs.821.31 Min. USD 11.94 Min. as at
April 01, 2019. The Group has discounted lease pavments using the apolicable incremental borrowing rate as at April 01, 2019 for measuring the
lease liabilitv. Durina the quarter, the Group has recoanized interest expense on lease liabilities amountinag to Rs.18.14 Min. USD 0.26 Min, and
depreciation on right-of-use assets amountina to Rs.32.20 Min, USD 0.46 Min,

3 Emplovee benefits exnense includes cost towards the proportionate fair value of the stock options aranted to various emplovees, amortised over
the araded vestina period ("ESOP Cost"). Such ESOP Cos for the quarter includes Rs.5.47 Min. USD 0.08 MIn. (Rs.11.27 Min, USD 0.17).
Other expenses for the quarter includes foreian exchanae fiuctuation loss of Rs.25.44 Min, USD 0.37 Min. (qain of Rs.43.76 Min, USD 0.66 Min.)
and bad debts / provision for doubtful debts & advances of Rs.85.04 Min, USD 1.23 Min, (Rs.62.53MIn. USD 0.95 Min,).

4 Durina the aquarter, the Company had allotted a total of 5.472 equitv shares of Rs.10/- each under the Emplovees Stock Option Schemes of the
Company on various dates, Accordingly, the paid up capital of the Company increased to Rs.306.34 MIn. USD 6.05 Min. from Rs.306.28 Min.
USD 6.05 Min, as at March 31, 2019.

5 The Group has onlv one operating seament- viz,, Software Solutions & Services.
6 Figures for the previous period(s) have been rearouped / restated wherever necessary to make them comparable with the fiaures for the current

period(s). Fiaures for the quarter ended March 31, 2019 are the balancina fiaures between audited fiqures in respect of the financial vear ended March 31,
2019 and published vear to date fiaures up to the third auarter ended December 31, 2018.
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Ramco Systems Limited

Registered Office : 47, PSK Nagar, Rajapalayam - 626 108.

Corporate Office : 64, Sardar Patel Road, Taramani, Chennai 600 113.

Extract of Consolidated Financial Results for the Quarter Ended June 30, 2019

CIN: L72300TN1997PLCO37550 E-mail: investorcomplaints@ramco.com Website: www.rameo.com
Quarter Ended Year Ended
Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2019
Unaudited Audited (Ref. note) Unaudited Audited
Rs. Min. I USD Min. Rs. Min. USD Min. Rs. Min, USD Min. Rs. Min. USD Min.
1 |Total income from operations 1,419.05 20.47 1,437.98 20.52 1,277.23 19.33 5,517.98 79.75
2 |Net profit / (loss) for the period (before tax, exceptional items) 68.25 1 0.98 140.37 2.01 133.36 2.02 423.72 6.12
3 |Net profit / (loss) for the period before tax (after exceptional items) 68.25 0.98 140.37 2.01 133.36 2.0z 423.72 6.12
4 |Net profit / (loss) for the period after tax (after exceptional items) 29.47 0.42 89.66 1.29 67.68 1.0z 169.11 2.44
5 |Total comprehensive income for the period (comprising profit / (loss) for the 43.21 0.81 71.97 1.84 97.17 (3.30) 230.13 (1.99
period (after tax) and other comprehensive income (after tax))
I
6 |Equity share capital (face value of Rs.10 each) 306.34 | 6.05 306.28 6.05 305.98 6.04 306.28 6.05
7 |Reserves (excluding revaluation reserve) as shown in the Balance Sheet 5,469.40 77.94
8 |Earnings per share for the period (befure and after extraordinary items) of Rs.10 each, in Rs. and USD: (Annualised only for yearly figures)
Basic 0.93 0.01 2.86 0.04 2.20 0.03 5.36 0.08
Diluted 0.93 0.01 2.86 0.04 2.20 0.03 5.36 0.08
Notes:

1 |The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company's website at www.ramco.com and BSE website

www.bseindia.com and NSE website www.nseindia.com.

2 |The above financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on August 07, 2019.
The Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013
read with the relevant rules issued thereunder. The Auditors have carried out  a limited review of the above results and have expressed an unqualified opinion.

3 {Key numbers of Standalone Financial Results of the Company for the Quarter Ended June 30, 2019 are as below: Rs. Min.
Particulars For the Quarter Ended Audited for the Year Ended
30.06.2019 31.03.2019 30.06.2018
{Unaudited) (Audited) (Unaudited) 31.03.2019
Total income from operations 857.53 820.06 759.02 3,245.01
Profit / (loss) before tax 177.78 133.28 196.84 735.38
Net profit / (foss) after tax 152.22 91.37 139.76 518.86
Total comprehensive income for the period (comprising profit / (loss) for the 154.44 93.42 124.33 502.96
period (after tax) and other comprehensive income (after tax))

4 [Figures for the previous period(s) have been regrouped / restated wherever necessary to make them comparable with the figures for the current period(s). Figures for the
quarter ended March 31, 2019 are the balancing figures between audited figures in respect of the financial year ended March 31, 2019 and published year to date figures
up to the third quarter ended December 31, 2018.
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