


The above financial results of the Company were reviewed by the Audlt Committee and approved by the Board of Directors in its meeting held on
August 08, 2020. The Standalone Financlal Results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under
Sectlon 133 of the Companies Act, 2013 read with the relevant rules Issued thereunder. The Statutory Auditors have carried out a limited review of the

Standalone results of the Company and have expressed an unquallfied opinlon.

Employee benefits expense includes cost towards the proportionate fair value of the stock options granted to various employees, amortised over the
graded vesting period ("ESOP Cost"). Such ESOP Cost for the quarter Includes Rs.0.12 Min. (Rs.5.47 Min.). Other expenses for the quarter includes
foreign exchange fluctuation galn of Rs.30.76 Min. (loss of Rs.5.52 Min.) and bad debts / provision for doubtful debts & advances of Rs.24.84 Min.
(Rs.5.63 Min.).

During the quarter, the Company had allotted a total of 1,752 equlty shares of Rs.10/- each under the Employees Stock Optlon Schemes of the Company
on varlous dates. Accordingly, as at the date, the paid up capital of the Company increased to Rs.306.40 Min. from Rs.306.39 Min. as at March 31, 2020.

Estimation of uncertaintles relating to the Global Pandemic (*COVID-19’):

The Company has, based on the Information avallable, taken into account the possible Impacts of COVID-19, including on the carrying amounts

of financial and non-financlals assets and as per the current assessment of the Company, there is no materlal impact in respect of these in the
preparation of the unaudited quarterly standaione financial results (‘the Statement’). However, the impact of COVID-19 on the Statement may differ
from that estimated as at the date of approval of the Statement and the Company will continue to monitor the uncertainties caused by COVID-19

to assess the impact on our future economic conditlons.

The Company has only one operating segment- viz., Software Solutions & Services.

Flgures for the previous perlod(s) have been regrouped / restated wherever necessary to make them comparable with the figures for the current
perlod(s). Figures for the quarter ended March 31, 2020 are the balancing flgures between audited figures in respect of the financial year ended

March 31, 2020 and published year to date figures up to the third quarter ended December 31, 2019.
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