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S of C F for the Quarter & Nino Months Ended December 31, 2019
::"_ Particulars Unaudited for the Quarter Ended Unaudited fer the Nine Manths Ended A“muue::;e:“ Year
31.42.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
Re. Min. USD Min. Ra. Min. Uso Min. Ra. Min, USD Min. Re. Min. USD Min. is. Min. USD Min. Ra. Min. USD Min,
1 [tncome )
Revenue from operations 1,470.98 Z0.81 1,492.76 21.50 1,435.81 20.07 4,360.44 62.46 4,006.87 58.16 5,421.30 78.35
Other Income 21.37 0.30 21.65 0.31 19.25 0.27 65.37 094 73.13 1.06 96.68 1.40
Tatai Income 1,492.35 21.11 1,514.41 21.81 1,455.06 20.34 4,425.81 63.40 4,080.00 59.22 $,517.98 79.75
2 |Expensea
Purchase of stock-In-trade 5.61 0.08 1.97 0.03 151 0.0z 11.07 0.16 28.23 0.41 28.34 0.41
Changes In Inventories of stock-In-trade 0.16 - (0.16) - - - - - - - - -
Employee benefits expense 687.65 9.73 656.60 9.45 599.17 8.38 1,963.36 28.12 1,765.86 25.63 2,326.87 33.63
Finance costs 32.00 0.45 31.57 0.45 13.79 0.19 93.19 1.34 30.03 0.44 43.03 0.61
Oepreciation and amortisatfon expense 169.24 2,39 164.30 237 129.52 1.81 498.06 7.13 384.82 5.58 510.88 7.38
Other expenses 485.65 6.87 523.48 7.54 684.43 9.61 1,543.19 22.11 1,587.71 23.05 2,186.58 iLée
Total Expenses 1,380.31 19.52 1,377.75 19.84 1,428.42 20.01 4,108.87 58.86 3,796.65 55.11 5,094.70 73.64
3 |Profit/(Loss) before share of Prafit/(Loss) of an 112.04 1.59 136.65 1.97 26.64 0.33 316.94 4.54 283.35 4.11 423.28 6.1
aspaclate and tax (1 - 2)
4 [Share of Proft/(Loss) of an assoclate - - - - - - - - - - 0.44 0.01
S |Profit/{Loss) before tax (3 + 4) 112.04 1.59 136.55 1.97 25,64 0.33 316.94 4,54 283.35 4.11 423.72 6.12
6 |Incoms tax expense
Current tax 17.10 0.24 41.77 0.60 40.49 0.57 104.97 1.50 143.71 217 201.13 2.91
Oeferred tax (includes MAT credit) 35.58 0.50 19.99 0.29 15.17 0.21 48.25 0.63 54.13 0.79 53.48 0.77
Tatal tax expenses 52,58 0.74 61.76 D0.09 55.66 0.78 153.22 2.19 203.90 2.95 154.61 3.68
7 |Profit/(Less) (5 - 5) 59.36 0.85 74.89 1.08 (29.02) (0.45) 163.72 2.35 79.45 115 169.11 2.44
8 |Other comprehensive Income (OCI)
(1) Itams that will not be reclassifed to proft or loss
Remeasurement of defined beneNt obfigations (net) - - - - - - - - - - 0.35 -
Income tax on above items - - - - - - - - - - (0.12) -
Total - - - - - - - - - - 0.23 -
() Items that may be reclassified to profit or loss
Effect of change in Runctional currency of foreign (24.60) (1.19) 272.73 {1.51) (2.61) 3.09 16.87 (2.31) 78.71 (4.98) 60.79 (4.43)
operations
Income tax on above Items - - - - - - - - - - - -
Tatal (24.60) (1.19) 27.73 (1.51) (2.61) 3.09 16.87 (2.31) 78.71 (4.98) 60.79 (4.43)
Other comprehensiva income, net of tax (i + H) (24.60) (1.19) 22.73 (L.51) (2.51) 3.09 16.87 (2.31) 78.71 (4.98) 51.02 (8.43)
§ |Total comprehensive income (7 + 8) 34.76 (8.34) 102.62 (0.43) (31.63) 2.64 180.59 0,04 158.15 (3.83) 230.13 (1.99)
10 {Prefit/(Loss) attributabie te:
a) Share holders of the Company 52.79 0.82 73.98 1.07 (29.72) (0.46) 160.26 2.30 76.45 111 163.78 2.37
b) Non-controlling interest 1.57 0.03 091 0.01 0.70 0.01 3.46 0.05 3.00 0.04 5.33 0.07
59.36 0.85 74.89 1.08 (29.02) {0.45) 153.72 2.35 T79.45 115 169.11 2.44
11 |Total cempr tve income sttr to:
a) Share helders of the Company 33.19 (0.37) 10171 (0.44) (32.33) 2.63 177.13 (0.01) 155.16 (3.87) 224.80 (2.06)
b) Mon-controlling interest 1.57 0.03 091 0.01L 0.70 0.01 46 0.05 3.00 0.04 5.33 0.07
34.76 (D.34) 102,62 {0.43) (31.63) 2.64 180.59 0.04 158.16 (3.83) 230.13 (1.99)
12 |Pald-up Equity Share Capital - Face value of Rs.10/- each 306.35 6.05 306.34 6.05 306.23 6.05 306.35 6.05 306,23 6.05 306.28 6.05
13 |Earnings Per Share on Si. No. 10(a)- Face value of R5.10/-
each, In Rs. and USD:
Basic 1.89 0.03 .42 0.03 (0.97) (0.02) 5.24 0.08 2.50 0.04 536 0.08
Dllyted 1.89 0.03 2.42 0.03 (0.97) (0.02) 5.24 0.08 2.50 0.04 5.36 0.08
(Annualised only for yearly figures)
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e amounts in bracket g es denote the o]0 quarter of the previous year).
The above consolidated financial resuits of the Company, its subsidiaries, (together "Group®) and its Associate were reviewed by the Audit Committee and
approved by the Board of Directors in its meeting held on January 28, 2020. The Consolidated Financial Results are prepared in accordance with the Indian
Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The Statutory
Auditors have carried out a limited review of the above results.

The Group has adopted Ind AS 116 ‘Leases’ with the date of Initial application being April 01, 2019. Ind AS 116 replaces Ind AS 17 - Leases and
related interpretation and guidance. The Group has applied Ind AS 116 using the modified retrospective approach and as a result, the comparative
information for the ealier periods has not been restated.

On transition to Ind AS 116, the Group has recognised right-of-use assets amounting to Rs.820.21 Min. USD 11.93 Min. and lease liabiiities Rs.817.17
Min. USD 11.88 Min. as at April 01, 2019. The Group has discounted lease payments using the applicabie Incremental borrowing rate as at April 01,
2019 for measuring the lease liability. During the quarter, the Group has recognized interest expense on iease iiabiilties amounting to Rs.17.36 Min,
USD 0.25 Min. and depreciation on right-of-use assets amounting to Rs.33.04 Min. USD 0.47 Min.

Employee benefits expense includes cost towards the proportionate fair value of the stock options granted to various employees, amortised over

the graded vesting period {("ESOP Cost"). Such ESOP Cost for the quarter includes Rs.7.38 Min. USD 0.10 Min. (reversal of Rs.4.89 Min. USD 0.07 Min.).
Other expenses for the quarter inciudes foreign exchange fluctuation gain of Rs.69.62 Min. USD 0.99 Min. (loss of Rs.124.89 Min. USD 1,75 Min.)

and bad debts / provision for doubtful debts & advances of Rs.86.64 Min. USD 1.23 Min. (Rs.65.14 Min. USD 0.91 Min. ).

During the quarter, the Company had allotted a total of 1,484 equity shares of Rs.10/- each under the Employees Stock Option Schemes of the Company

on various dates. Accerdingly, the paid up capital of the Company increased to Rs.306.35 MIn. USD 6.05 Min. from Rs.306.34 Min. USD 6.05 Min. as at
September 30, 2019.

The Group has only one operating segment- viz., Software Solutions & Services.

Figures for the previous period(s) have been regrouped / restated wherever necessary to make them comparable with the figures for the current
period(s). '

By order of the Board
For Ramco Systems Limited
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Chennai

. P.R Venketrama Raja
January 28, 2020,

Chairman
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Rs. Min.
t of Standai Financiai Resuits for the Quarter & Nine Months Ended D ber 31, 2019
Particuiars Unaudited for the Quarter Ended Unauditad '°E""'::  Nine Months ::::‘::;:; the
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03,2019
Income
Revenue from operations 696.16 821.71 846,69 2,347.48 2,367.32 3,156.94
Other income 36.39 27.97 20,29 92.28 57.63 88.07
Totai Income 732.55 849.68 866.98 2,439.76 2,424.95 3,245.01
Expenses
Purchase of stack-in-trade 1.20 1.66 0.92 5.89 2.31 2.37
Changes In inventories of stock-in-trade 0.16 (0.16) - - - -
Employee benefits expense 325.03 285.61 248.42 930.71 830.26 1,093.13
Finance costs 28.26 28.14 13.22 82.13 29.23 41.03
Depreciatfon and amortisation expense 154.01 150.12 125.14 453.82 372.27 494.48
Other expenses 11542 173.89 310.76 480.53 588.78 878.62
Totaf Expenses 624.08 649.26 698.46 1,953.08 1,822.85 2,509.63
Profit/(Loss) before tax (1 - 2) 108.47 200.42 168.52 486.68 602.10 735.38
Income Tax expense
Current tax 8.47 29.66 33.70 71.02 120.42 159.31
Deferred tax (including MAT credit) 18.13 1999 15,17 30.80 54,19 57.2t1
Total tax expenses 26.60 49.65 48.87 101.82 174.61 216.52
Profit/(Loss) (3 - 4) 81,87 150.77 119.65 384.86 427.49 518.86
Other preh fve i (ocr)
(1) Items that will not be reclassified to profit or loss
Remeasurement of defined benefit obligations (net) - - - - - 0.35
Income tax on above items - - - - - (0.12)
Totai - - - - - 0.23
(1) Items that may be reclassified to profit or loss
Effect of change In functionai currency of foreign operations (6.92)| (6.31) 15.5% (11.01) (17.95) (16.13)
Income tax on above items - - - - - -
Total (6.92) (6.31) 15.51 (11.01) (17.95) (16.13)
Other preh ive | , net of tax (i + il) (6.92) (6.31) 15.51 (11.01) (17.95) (15.90)
Total prehensive | (5 +86) 74.95 144.45 135.16 373.85 409.54 502.96
Paid-up Equity Share Capital - Face value of Rs.10/- each 306.35 306.34 306,23 306.35 306.23 306.28
Earnings Per Share on S1. No. 5- Face value of Rs.10/- each (Annualised
only for yearly figures):
Basic 2.68 4.93 3.91 12.58 13.98 16.97 |
Diluted 2.68 4,93 391 12.58 13.98 16.97
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The amounts in bracke e note engte e5 0 quarte g g i ea

The above financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on
January 28, 2020. The Standalone Financial Results are prepared in accordance with the Indian Accounting Standards {Ind-AS) as prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The Statutory Auditors have carried out a limited review of the
above results. :

The Company has adopted Ind AS 116 'Leases’ with the date of initial application being April 01, 2019. Ind AS 116 replaces Ind AS 17 - Leases and
related interpretation and guidance. The Company has applied Ind AS 116 using the modified retrospective approach and as a rasult, the comparative
information for the ealier periods has not been restated.

Cn transition to Ind AS 116, the Company has recognised right-of-use assets amounting to Rs.648.29 Min. and lease liabilities Rs.647.79 Min. as at April
01, 2019. The Cempany has discounted lease payments using the applicable incremental borrowing rate as at April 01, 2019 for measuring the lease
liability. During the quarter, the Company has recegnized interest expense on Jease liabilities amounting to Rs.14.03 MIn. and depreciaticn on right-of-use
assets amounting to Rs.21.67 Min.

Employee benefits expense includes cost towards the proportionate fair value of the stock options granted to varlous employees, amortised over

the graded vesting period ("ESOP Cost"). Such ESCP Cost for the quarter inciudes Rs.7.38 Min. {reversal of Rs.4.89 Min.). Other expenses for the quarter
includes foreign exchange fluctuation gain of Rs.76.85 Min. { loss of Rs.97.16 Min.) and bad debts / provision for doubtful debts & advances of

Rs.5.64 Min. (Rs.7.77 Min.).

During the quarter, the Company had allotted a total of 1,484 equity shares of Rs.10/- each under the Employees Stock Option Schemes of the Company
on various dates. Accordingly, the paid up capltal of the Company increased to Rs.306.35 Min. from Rs.306.34 Min. as at September 30, 2019.

The Company has only one operating segment- viz., Software Solutions & Services.

Figures for the previous period{s) have been regrouped / restated wherever necessary to make them comparable with the figures for the current
period(s). .

By order of the Board

Chennai P.R. Venketrama Raja
January 28, 2020 Chairman
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