J

Deloitte

RAMCO SYSTEM VIETNAM COMPANY
LIMITED

{incorporated in the Socialist Republic of Vietnam)

AUDITED FINANCIAL STATEMENTS

For the year ended 31 March 2026



RAMCO SYSTEM VIETNAM COMPANY LIMITED
Suite 24, 16™ Floor, Saigon Tower, 29 Le Duan Street
Sai Gon Ward, Ho Chi Minh City, Vietnam

TABLE OF CONTENTS

CONTENTS

STATEMENT OF THE GENERAL DIRECTOR

INDEPENDENT AUDITORS' REPORT

BALANCE SHEET

INCOME STATEMENT

CASH FLOW STATEMENT

NOTES TO THE FINANCIAL STATEMENTS

6-13


















RAMCO SYSTEM VIETNAM COMPANY LIMITED FORM B 09-DN
Suite 24, 16" Floor, Saigon Tower, 29 Le Duan Street Issued under Circular No. 200/2014/TT-BTC
Sai Gon Ward, Ho Chi Minh City, Vietnam dated 22 December 2014 of the Ministry  Finance

NOTES TO THE FINANCIAL STATEMENTS
The notes are an integral part of and should be read in conjunction with the accompanying financial statements

1.

GENERAL INFORMATION
Structure of ownership

Ramco System Vietnam Company Limited was incorporated in Vietham as a cne-member
limited liability company in accordance with Enterprise Registration Certificate No. 0314490933
dated 3 July 2017 issued by Department of Planning and Investment of Ho Chi ' 1h City for 50
years under Investment Registration Certificate No. 2108560157 dated 1 June 17 issued by
Department of Planning and  vestment of Ho Chi Minh City, as amended.

The owner of the Company is Ramco Systems Limited, a company incorporated in India.

The number of employees as at 31 March 2026 was 2 {as at 31 March 2025: 2).

Operating industry and principal activities

Operating industry and principal activities of the Company are software produc n; computer
programming; consultancy and computer system management, IT service and other services
related to computer, data processing, renting database and other related activities.

Normal business cycle

The Company’s normal business cycle is carried out for a time period of 12 months or less.

Disclosure of information comparability in the financial statements

Comparative figures are the figures of the audited financial statements for the year ended 31
March 2025,

ACCOUNTING CONVENTION AND FINANCIAL YEAR

Accounting convention

The accompanying financial statements, expressed in Vietnam Dong (“VND"), are prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting.

The accompanying financial statements are not intended to present the financial position,
results of operations and cash flows in accordance with accounting principles and practices
generally accepted in countries and jurisdictions other than Vietnam.

Financial year
The Company’s financial year begins on 1 April and ends on 31 March.
NEW ACCOUNTING GUIDANCE IN ISSUE

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC (“Circular 99™)

guiding the application of accounting regime for enterprises. Circular 99 is et ctive from 1

January 2026 and applies for financial years beginning on or after 1 January 2026. This Circular

will supersede the following regulations:

s Circular No.200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance (“Circular
2007} providing guidance on the corporate accountingrn me {except for cc its relating
to accounting guidance for the equitisation of State-owned enterprises),









RAMCO SYSTEM VIETNAM COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B 09-DN
Deferred tax is recognised on significant differences between carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation
of taxable profitand is accounted for using balance sheet liability method. Deferred tax liabilities
are generally recognised for all temporary differences and deferred tax assets are recognised to
the extent that it is probable that taxable profit will be available against which deductible
temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the p od when the
liability is settled or the asset realised. Deferred tax is charged or credited to profit or loss, except
when it relates to items charged or credited directly to equity, in which case the deferred tax is
also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by
the same tax authority and the Company intends to settle its current tax assets and liabilities on
anet basis.

The determina n of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities’ examinations.
Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

5. CASH

—— ey, epe—

Bank demand deposits

SHORT-TERM TRADE RECEIVABLES

Billed revenue

Hitachi Energy Vietnam Company Limited
Australia and New Zealand Banking Group Limited
WPP Media Co., Ltd

Multi-Color Vietnam Company Limited

Unbilled revenue
Australia and New Zealand Banking Group Limited

SHORT-TERM TRADE PAYABLES

Trade payables to related party (Note 18)
TMF Vietnam Company Limited
Others

Closing balance

Opening balance

VND

3,848,666,422

VND

1,421,254,928

Closing balance

Opening balance

VND

599,618,601
574,719,101
269,105,760

VND

186,729,814
558,184,524
273,174,502
120,818,496

1,443,443,462

2,138,907,336

117,113,964

1,443,443,462

2,256,021,300

Closing balance

Opening balance

VND VND
185,940,766 170,990,603
214,7. _,733 237,976,235

37,266,900 40,056,431
437,953,399 449,023,269




RAMCO SYSTEM VIETNAM COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

8, SHORT-TERM ACCRUED EXPENSES

Professional fee
Outsourced tast mile service
Others

9. OTHER CURRENT PAYABLES

Closing balance

FORM B 09-DN

Opening balance

VND VND
523,060,000 466,712,000
95,749,037 94,585,529
6,536,471 6,536,471
625,345,508 567,834,000

The outstanding balance presented other payables to related parties (Note 18) as at 31 March

2025 and as at 31 March 2026.
10. OWNER’S EQUITY
Movement in owner’s equity

Charter capital and investment capital

Owners' Accumulated
contributed capital losses Total
VND VND VND

Prioryear’s opening balance 7,945,500,000
Profit for the year -

(8,567,301,241)
1,602,011,548

(621,401,241)
1,602,011,548

Current year’s opening
balance
Profit for the year -

7,945,800,000

(6,965,289,693)
1,361,828,033

980,610,307
1,361,828,033

Current year’s closing

7,945,900,000
balance

(5,603,461,660)

2,342,438,340

According to the Company’s the secand amended Investment Registration Cert  cate dated 7
April 2021, the Company’s investment capital and charter capital are USD 350,000, equivalent

to VND 7,945,900,000.

The Company’s charter capital had been contributed by Ramco Systems Limited as at 31 March

2026 an 31 March 2025, respectively, as follows:

Per Investment

Contributed capital

Registration
Certificate

Closing balance

Opening balance

usp % usD

Ramco Systems

Limited 350,000

100 350,000 7,945,900,000

VND
equivalent

VND
equivalent

usD

350,000 7,545,500,000

350,000

100 350,000 7,945,900,000

350,000 7,945,900,000

11. OFF BALANCE SHEETITEM

Foreign currency

United States Dollar ("USD")

10

Closing balance

Opening balance

984

584
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RAMCO SYSTEM VIETNAM COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

12.

13.

14,

15.

16.

NET F.-. ENUE FROM SERVICES RENDERED

Software services

COST OF SERVICES RENDERED

Outsourced expense

OPERATING COST BY NATURE

Outsourced services
Sponsorship expense
Reversal of accrued expense
Others

GENERAL AND ADMINISTRATION EXPENSES

Qutsourced services
Reversal of accrued expense
Others

CURRENT CORPORATE INCOME TAX EXPENSE

Profit before tax

Add/{less): non-assessable income
Assessable income

Tax loss carried

Taxable income

Tax rate

Current corporate income tax expense

FORM B 09-DN
Current year Prior year
VND VND

4,144,487,053

4,076,180,827

Current year

Prior year

VND

1,247,195,819

VND

1,381,731,137

Current year

Prior year

VND

2,608,854,681
131,600,000

2,564,626

VND

2,795,927,123

{342,300,000)
1,320,768

2,743,019,307

2,454,947,891

Current year

Prior year

VND

1,361,658,862

2,564,626

VND

1,414,155,586
342,300,000)
1,320,768

1,364,223,488

073,216,754

Current year

Prior year

VND

1,361,828,033
4,482,254

VND

1,602,011,548
(4,413,497}

1,366,310,327
(1,366,310,327)

1,597,598,051
{1,597,598,051)

20%

20%

The Company is obliged to pay corporate income tax at the rate of 20% of its taxable income.

As at 31 March 20286, the Company has unused taxable losses of VND 1,681,457,524 {as at 31
March 2025: VND 4,050,886,275) available for offset against future taxable profits. No deferred
tax asset was recognised on these losses due to unpredictability of sufficient future taxable
income for utilisation. These losses can be carried forward for a maximum period of five years
fromtheyearitis incurred and will expire in the follon gtimeline:

11



RAMCO 5YS._1VIETNAM COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS {Continued) FORM B 09-DN
Year Taxable losses

VND

2027 1,000,189,358

2028 681,268,166

17.

18.

1,681,457,524

OPERATING LEASE COMMITMENTS

Current year Prior year
VND VND

Minimum lease payments under operating leases
recognised in the income statement for the year 392,031,000 360,539,346

At the balance sheet date, the Company had cutstanding commitments under non-cancellable
operating leases, which fall due as follows:

Closing balance Cpening balance
VND VND
Within one year 304,911,000 290,394,000

Operating lease payment represents rentals payable by the Company for renting its office. The
lease will expire on 31 December 2026.

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties

Rel I ki Relationshi
Ramco Systems Limited Cwner

Ramco Systems Pte. Ltd. In Ramco’s Group
Ramco Systems Sdn Bhd In Ramco’s Group

The General Director has not earned remuneration from the Company.

Significant related party balances as at the balance sheet date were as follows:

Closing balance Opening balance
VND VND

Trade payables
Ramco Systems Pte. Lid. 58,828,239 58,828,239
Ramco Systems Sdn Bhd 127,112,527 112,162,364
185,940,766 170,990,603

Other payables
Ramco Systems Pte. Ltd. 2,072,686,698 2,034,510,123
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