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Review of Operations

Significant Changes in State of Affairs

Principal Activities

Events After Balance Sheet Date

Likely Developments

Environmental Issues

Dividends Paid, Recommended, and Declared

Options

Directors of the group have been in office since the start of the financial year to the date of this report
unless otherwise stated.

The profit for the group for the financial year after providing for income tax amounted to $154,811 (2025:
Loss $2,546,784).

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
ABN 15 159 974 946

The directors present their report together with the financial report of Ramco Systems Australia Pty Ltd
and its Controlled Entities, Ramco Systems Australia Pty Ltd, New Zealand Branch (collectively hereafter

The names of directors of the group in office at any time during or since the end of the financial year are:

The group continued to engage in its principal activity, the results of which are disclosed in the attached
financial statements.

No dividends were paid or declared since the start of the financial year. No recommendation for payment
of dividends has been made. 

No options over unissued shares or interests in the group were granted during or since the end of the
financial year and there were no options outstanding at the end of the financial year. 

The operations are not regulated by any significant environmental regulation under a law of the
Commonwealth or of a State or Territory.

There were no significant changes in the state of affairs for the group for the year.

The principal activity of the group are mainly to carry on the business pertaining to, or connected with and
involving information technology and software. No change in the nature of these activities occurred during
the year.

The group expects to maintain the present status and level of operations.

No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the group, the results of those operations, or the state of affairs
of the group in future financial years.
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Note 2026 2025
$ $

Revenue from operations 2A 14,652,764       12,336,234       
Finance Income 3,465                12,262              

Total Revenue 14,656,229       12,348,496       

Purchase of stock-in-trade (7,899)               -                    
Royalty (1,714,908)        (1,553,743)        
Transfer pricing (1,947,351)        (2,326,175)        
Employee benefit expenses (7,193,693)        (7,234,475)        
Finance cost 2B (575,326)           (560,799)           
Depreciation and amortisation expenses 2B (291,396)           (274,010)           
Other expenses 2B (2,934,707)        (2,956,069)        

Total Expenses (14,665,280)      (14,905,271)      

(Loss) before Income Tax (9,051)               (2,556,775)        

Income Tax Expense 3 64,397              -                    

Profit/(Loss) for the year 55,346              (2,556,775)        

Other Comprehensive Income -                    -                    

Other Comprehensive Foreign Exchange Gain 99,465              9,991                

Other Comprehensive Income/(Loss) for the year, 
net of tax 99,465              9,991                

Total comprehensive income / (loss) attributable to:
Members of the Entity 154,811            (2,546,784)        

The accompanying notes form part of these financial statements
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
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Note 2026 2025
$ $

CURRENT ASSETS
Cash and Cash Equivalents 5 620,882            606,536         
Trade Receivables 6 1,836,066         2,463,488      
Other Current Assets 7 330,107            156,647         
Other Financial Assets 8 23,012              19,245           
Sundry Assets 9 26,063              31,479           

TOTAL CURRENT ASSETS 2,836,130         3,277,395      

NON-CURRENT ASSETS
Other Financial Assets 8 83,506              81,473           
Plant and Equipment 10 50,739              80,234           
Right-of-Use Assets 11 301,355            544,117         

TOTAL NON-CURRENT ASSETS 435,600            705,824         

TOTAL ASSETS 3,271,730         3,983,219      

CURRENT LIABILITIES
Trade Payables 12 2,621,566         3,927,087      
Other Current Financial Liabilities 13 1,992,800         1,922,764      
Provisions 14 1,959,146         2,036,044      
Other Current Liabilities 15 810,388            1,075,046      
Liabilities for Current Tax -                    65,804           
Lease Liabilities 16 257,830            252,401         

TOTAL CURRENT LIABILITIES 7,641,730         9,279,146      

NON CURRENT LIABILITIES
Provisions 14 362,139            333,033         
Lease Liabilities 16 57,570              313,640         
Borrowings 17 11,529,805       10,531,725    

TOTAL NON-CURRENT LIABILITIES 11,949,514       11,178,398    

TOTAL LIABILITIES 19,591,244       20,457,544    

NET LIABILITIES (16,319,514)      (16,474,325)   

EQUITY
Contributed Equity 18 21,418,000       21,418,000    
Accumulated Losses 19 (37,737,514)      (37,892,325)   

TOTAL EQUITY AND RESERVES (16,319,514)      (16,474,325)   

The accompanying notes form part of these financial statements
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STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2026



Contributed Retained
Equity Earnings

$ $ $ $

Balance at 1 April 2024 21,418,000   (35,344,360)   (1,181)           (13,927,541)  

(Loss) attributable to members -               (2,556,775)     -                (2,556,775)    
Foreign currency translation gain/(loss) -               -                 9,991            9,991            

Balance at 31 March 2025 21,418,000   (37,901,135)   8,810            (16,474,325)  

Balance at 1 April 2025 21,418,000   (37,901,135)   8,810            (16,474,325)  

Profit attributable to members -               55,346           -                55,346          
Foreign currency translation gain/(loss) -               -                 99,465          99,465          

Balance at 31 March 2026 21,418,000   (37,845,789)   108,275        (16,319,514)  

The accompanying notes form part of these financial statements

Total
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2026

Currency 
Translation 

Reserve



Note 2026 2025
$ $

CASH FLOW FROM OPERATING ACTIVITIES

Receipts from Customers 15,532,818   12,826,086   
Payment to Related Parties (4,951,744)    (2,989,446)    
Interest Received 1,431            12,262          
Finance Costs (545,228)       (535,426)       
Payments to Suppliers and Employees (10,721,968)  (9,366,036)    
Interest on Lease Liabilities (30,099)         (25,373)         

NET CASH (USED IN) OPERATING ACTIVITIES 20 (714,790)       (77,933)         

CASH FLOWS FROM INVESTING ACTIVITIES

(Payment) for Purchase of Plant and Equipment (15,399)         (17,307)         

NET CASH (USED IN) INVESTING ACTIVITIES (15,399)         (17,307)         

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from Borrowings 998,081        200,533        
(Repayment of) Lease Liabilities (253,546)       (249,535)       

NET CASH (USED IN)/PROVIDED BY FINANCING ACTIVITIES 744,535        (49,002)         

NET INCREASE/(DECREASE) IN CASH HELD 14,346          (144,242)       

CASH AND CASH EQUIVALENTS AT BEGINNING OF
FINANCIAL YEAR

606,536        750,778        

CASH AND CASH EQUIVALENTS AT END OF FINANCIAL
YEAR

5 620,882        606,536        

The accompanying notes form part of these financial statements
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STATEMENT OF CASH FLOWS
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NOTE 1. MATERIAL ACCOUNTING POLICY INFORMATION

(a) Principles of Consolidation

The Group comprises the following entities for the year ended 31 March 2026:
- Ramco Systems Australia Pty Ltd; and
- Ramco Systems Australia Pty Ltd, New Zealand Branch.

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
ABN 15 159 974 946

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

These general purpose financial statements have been prepared in accordance with the Corporations
Act 2001, Australian Accounting Standards and Interpretations of the Australian Accounting Standards
Board and International Financial Reporting Standards as issued by the International Accounting
Standards Board.

The financial report is for the Ramco Systems Australia Pty Ltd and its Controlled Entities, Ramco
Systems Australia Pty Ltd, New Zealand Branch (collectively hereafter referred to as "the Group") as a
group. The companies in the group are companies limited by shares, incorporated and domiciled in
Australia and a branch in New Zealand. Ramco Systems Limited is the parent entity incorporated and
domiciled in India. Ramco Systems Australia Pty Ltd is a for-profit entity for the purpose of preparing
financial statements under Australian Accounting Standards. Material accounting policies adopted in the
preparation of these financial statements are presented below and have been consistently applied unless
stated otherwise.

The Consolidated Financial Statements incorporate all of the assets, liabilities and result of Ramco
Systems Australia Pty Ltd (and its Controlled Entities) and all of the subsidiaries (including any structured
entities) and a branch in New Zealand. Subsidiaries are entities the Parent controls. The Parent controls
an entity when it is exposed to, or has rights to, variable returns from its involvement with the entity and
has the ability to affect those returns through its power over the entity. Accounting policies of subsidiaries
have been changed and adjustments made where necessary to ensure uniformity of the accounting
policies adopted by the Group. 

The financial statements, except for cash flow information, have been prepared on an accrual basis and
are based on historical costs, modified, where applicable, by the measurement at fair value of selected
non-current assets, financial assets and financial liabilities. The amounts presented in the financial
statements have been rounded to the nearest dollar.

The reporting currency of the group is Australian Dollar and the financial report has been prepared on an
accruals basis and is based on historic costs modified by the revaluation of selected non-current assets
and financial instruments for which the fair value basis of accounting has been applied.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

NOTE 1. MATERIAL ACCOUNTING POLICY INFORMATION (CONT'D)

(c) Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or production of assets that
necessarily take a substantial period of time to prepare for their intended use or sale, are added to the
cost of those assets, until such time as the assets are substantially ready for their intended use for sale. 

All other borrowing costs are recognised in the statement of profit or loss and other comprehensive
Income in the period in which they are incurred.

The group pays to the Parent company, Ramco Systems Limited, India, towards royalty, services and
reimbursement of expenses. Royalty is on the License Fees, maintenance, enablement fee and
application installation. The group also pays royalty to the related party, Ramco Systems Pte Ltd,
Singapore, towards chatbot licence fee. All these transactions are on arms-length principle.

The group generates revenues from after-sales service and maintenance, consulting, and service
contracts for information technology solutions. Consideration received for those services, except for
License Fee, is initially deferred and is recognised as revenue in the period when the service is
performed. In recognising after-sales service and maintenance revenues, the group considers the nature
of the services and the use of the related products, based on historical experience. Revenue
from consulting and implementation services is recognised when the services are provided by reference
to the stage of completion at the reporting date. A service stage of completion is
assessed by management based on milestones (usually defined in the contract) for the activities to be
carried out under the contract and other available relevant information at the reporting date.

Other revenue is recognised when the right to receive the revenue has been established. All revenue is
stated net of the amount of Goods and Services Tax (GST).

Revenue recognition relating to the provision of services is determined with reference to the performance
obligations of the transaction at the reporting date and where outcome of the contract can be estimated
reliably. The performance obligations are determined with reference to the services performed to date as
a percentage of total anticipated services to be performed. Where the outcome cannot be estimated
reliably, revenue is recognised only to the extent that related expenditure is recoverable.

Sale of goods is recognised when the group has transferred to the buyer the significant risks and
rewards of ownership, generally when the customer has taken undisputed delivery of the goods.

(b)  Revenue



NOTE 1. MATERIAL ACCOUNTING POLICY INFORMATION (CONT'D)

The income tax expense (income) for the year comprises current income tax expense (income) and
deferred tax expense (income).

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

(d) Income Tax

Current income tax expenses charged to profit or loss is the tax payable on taxable income. Current tax
liabilities (assets) are measured at the amounts expected to be paid to (recovered from) the relevant
taxation authority using tax rates (and tax laws) that have been enacted or substantively enacted by the
end of the reporting period.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period
when the asset is realised or the liability is settled and their measurement also reflects the manner in
which management expects to recover or settle the carrying amount of the related asset or liability.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the
extent that it is probable that future taxable profit will be available against which the benefits of the
deferred tax asset can be utilised.

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is
intended that net settlement or simultaneous realisation and settlement of the respective asset and
liability will occur. Deferred tax assets and liabilities are offset where: (i) a legally enforceable right of set-
off exists; and (ii) the deferred tax assets and liabilities relate to income taxes levied by the same
taxation authority on either the same taxable entity or different taxable entities, where it is intended that
net settlement or simultaneous realisation and settlement of the respective asset and liability will occur in
future periods in which significant amounts of deferred tax assets or liabilities are expected to be
recovered or settled.

(e) Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net
amount of GST recoverable from, or payable to, the ATO is included with other receivables or payables
in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or
financing activities, which are recoverable from or payable to the ATO, are presented as operating cash
flows included in receipts from customers or payments to suppliers.

For the purposes of the statement of cash flows, cash and cash equivalents are as defined above, net of
outstanding bank overdrafts.

Cash and cash equivalents in the statement of financial position comprise cash at bank and short-term
deposits with an original maturity date of three months or less.

(f) Cash & Cash equivalents



NOTE 1. MATERIAL ACCOUNTING POLICY INFORMATION (CONT'D)

(g) Plant and Equipment

Computers 33%
Office Furniture and Equipment 10 - 20%

Derecognition and disposal

(h) Financial Instruments

Financial liabilities
Financial liabilities are subsequently measured at:
- amortised cost; or
- fair value through profit and loss.

Property, Plant and Equipment is measured on the cost basis and are therefore carried at cost less
accumulated depreciation and any accumulated impairment losses. The carrying amount of plant and
equipment is reviewed annually by directors to ensure it is not in excess of the recoverable amount from
those assets. The recoverable amount is assessed on the basis of the expected net cash flows which
will be received from the employment and subsequent disposal. The expected net cash flows
have not been discounted to present values in determining recoverable amounts.

The depreciable amount of all fixed assets including buildings and capitalised leased assets, but
excluding freehold land, are depreciated over their estimated useful lives to the group commencing from
the time the asset is held ready for use.

Depreciation rates used for each class of assets are as follows:

The assets' residual values, useful lives and amortisation methods are reviewed, and adjusted if
appropriate, at each financial year end.

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
ABN 15 159 974 946

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

Initial recognition and measurement
Financial assets and financial liabilities are recognised when the group becomes a party to the
contractual provisions of the instrument. For financial assets, this is equivalent to the date that the group
commits itself to either purchase or sell the asset (ie trade date accounting is adopted). 

Financial instruments are initially measured at fair value plus transaction costs, except where the
instrument is classified fair value through profit or in which case transaction costs are
recognised as expenses in statement of profit or loss and other comprehensive income immediately. 

Classification and subsequent measurement

An item of property, plant and equipment is derecognised upon disposal or when no further future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in statement of profit or loss and other comprehensive income in the year the asset is
derecognised. 



NOTE 1. MATERIAL ACCOUNTING POLICY INFORMATION (CONT'D)

(h) Financial Instruments (cont'd)
A financial liability is measured at fair value through profit and loss if the financial liability is:

- held for trading; or
- initially designated as at fair value through profit or loss.

A financial liability is held for trading if it is:
- incurred for the purpose of repurchasing or repaying in the near term;
- part of a portfolio where there is an actual pattern of short-term profit taking; or

A financial liability cannot be reclassified.

Financial assets

Financial assets are subsequently measured at:
- amortised cost;
- fair value through other comprehensive income; or
- fair value through profit or loss.

Measurement is on the basis of two primary criteria:
- the contractual cash flow characteristics of the financial asset; and
- the business model for managing the financial assets.

A financial asset that meets the following conditions is subsequently measured at amortised cost:
- the financial asset is managed solely to collect contractual cash flows; and

- a derivative financial instrument (except for a derivative that is in a financial guarantee contract or a
derivative that is in an effective hedging relationship).

Any gains or losses arising on changes in fair value are recognised in profit or loss to the extent that they
are not part of a designated hedging relationship.

The change in fair value of the financial liability attributable to changes in the issuer's credit risk is taken to
other comprehensive income and is not subsequently reclassified to profit or loss. Instead, it is transferred
to retained earnings upon derecognition of the financial liability.

If taking the change in credit risk to other comprehensive income enlarges or creates an accounting
mismatch, these gains or losses should be taken to profit or loss rather than other comprehensive income.

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
ABN 15 159 974 946

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

- a contingent consideration of an acquirer in a business combination to which AASB 3: Business
Combination applies;

All other financial liabilities are subsequently measured at amortised cost using the effective interest
method.

The effective interest method is a method of calculating the amortised cost of a debt instrument and of
allocating interest expense to profit or loss over the relevant period.

The effective interest rate is the internal rate of return of the financial asset or liability. That is, it is the rate
that exactly discounts the estimated future cash flows through the expected life of the instrument to the net
carrying amount at initial recognition.

- the contractual terms within the financial assets give rise to cash flows that are solely payments of
principal and interest on the principal amount outstanding on specified dates.



NOTE 1. MATERIAL ACCOUNTING POLICY INFORMATION (CONT'D)

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
ABN 15 159 974 946

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

(h) Financial Instruments (cont'd)

Derecognition

Derecognition of financial liabilities

Derecognition of financial assets

All the following criteria need to be satisfied for the derecognition of a financial asset:
- the right to receive cash flows from the asset has expired or has been transferred;
- all risk and rewards of ownership of the asset have been substantially transferred; and

A liability is derecognised when it is extinguished (ie when the obligation in the contract is discharged,
cancelled or expires). An exchange of an existing financial liability for a new one with substantially modified
terms, or a substantial modification to the terms of a financial liability, is treated as an extinguishment of the
existing liability and recognition of a new financial liability.

A financial asset that meets the following conditions is subsequently measured at fair value through other
comprehensive income:
- the contractual terms within the financial asset give rise to cash flows that are solely payments of principal
and interest on the principal amount outstanding on specified dates; and
- the business model for managing the financial asset comprises both contractual cash flows collection and
the selling of the financial asset.

By default, all other financial assets that do not meet the measurement conditions of amortised cost and
fair value through other comprehensive income are subsequently measured at fair value through profit or
loss.

(i) Employee Benefits 
Provision is made for the liability for employee benefits arising from services rendered by
employees to balance date. Employee benefits that are expected to be settled within one year have been
measured at the amounts expected to be paid when the liability is settled, plus related on-costs. Employee
benefits payable later than one year have been measured at the present value of the estimated future cash
outflows to be made for those benefits.

Derecognition refers to the removal of a previously recognised financial asset or financial liability from the
statement of financial position.

The difference between the carrying amount of the financial liability derecognised and the consideration
paid and payable, including any non-cash assets transferred or liabilities assumed, is recognised in profit or
loss.

- the group no longer controls the asset (i.e. it has no practical ability to make unilateral decisions to sell the
asset to a third party).

A financial asset is derecognised when the holder's contractual rights to its cash flows expires, or the asset
is transferred in such a way that all the risks and rewards of ownership are substantially transferred.

On derecognition of a financial asset measured at amortised cost, the difference between the asset's
carrying amount and the sum of the consideration received and receivable is recognised in profit or loss.



NOTE 1. MATERIAL ACCOUNTING POLICY INFORMATION (CONT'D)

(j)  Impairment of assets

(k) Provisions

(l) Contributed Equity

(m) Leases

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
shares or options are shown in equity as a deduction, net of tax, from the proceeds.

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

At the end of each reporting period, the group assesses whether there is any indication that an asset
may be impaired. The assessment will include considering external sources of information and internal
sources of information, including dividends received from subsidiaries, associates or joint ventures
deemed to be out of pre-acquisition profits. If such an indication exists, an impairment test is carried out
on the asset by comparing the recoverable amount of the asset, being the higher of the asset's fair
value less costs of disposal and value in use, to the asset's carrying amount. Any excess of the asset's
carrying amount over its recoverable amount is recognised immediately in profit or loss, unless the asset
is carried at a revalued amount in accordance with another Standard (e.g. in accordance with the
revaluation model in AASB 116: Property, Plant and Equipment).

Provisions are recognised when the group has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.

When the group expects some or all of the provision to be reimbursed, the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain. The expense relating to any
provision is presented in the statement of profit or loss and other comprehensive income net of any
reimbursement.

At inception of a contract, the group assesses if the contract contains or is a lease. If there is a lease
present, a right-of-use asset and a corresponding lease liability is recognised by the group where the
group is a lessee. However, all contracts that are classified as short-term leases (i.e. a lease with a
remaining lease term of 12 months or less) and leases of low-value assets are recognised as an
operating expense on a straight-line basis over the term of the lease.

The right-of-use assets comprise the initial measurement of the lease liability, any lease payments made
at or before the commencement date, as well as any initial direct costs. The subsequent measurement
of the right-of-use assets is at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated over the lease term or useful life of the underlying asset, whichever
is the shortest. Where a lease transfers ownership of the underlying asset, or the cost of the right-of-use
asset reflects that the group anticipates to exercise a purchase option, the specific asset is depreciated
over the useful life of the underlying asset.

Initially, the lease liability is measured at the present value of the lease payments still to be paid at
commencement date. The lease payments are discounted at the interest rate implicit in the lease. If the
rate cannot be readily determined, the group uses the incremental borrowing rate.



NOTE 1. MATERIAL ACCOUNTING POLICY INFORMATION (CONT'D)

(o) Critical Accounting Estimates and Judgements

Key Estimates
(i) Impairment

Key Judgements
(i) Performance obligations under AASB 15

The financial report has been prepared on the going concern basis.

This basis has been adopted as the group has received a commitment for financial support from the
directors of the parent group to allow the group to meet its liabilities and it is the belief of the directors of
the group that such financial support will continue to be made available. 

Ramco Systems Australia Pty Ltd and its controlled entities incurred a net profit of $154,811 (2025: Loss
$2,546,784) for the financial year ended 31 March 2026 and as at that date, the group is still in a negative
net asset position of $16,319,514 (2025: $16,474,325). Further to this, current liabilities exceeds current
assets by $4,805,600 (2025: $6,001,751).

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

(n) Going Concern 

The directors evaluate estimates and judgements incorporated into the financial statements based on
historical knowledge and best available current information. Estimates assume a reasonable expectation of
future events and are based on current trends and economic data, obtained both externally and within the
group.

-Ongoing commitment from the Board.

The group is reliant on its parent group and other related parties for its continuing operations and working
capital needs. This indicates the existence of a material uncertainty which may cast significant doubt on the

ability to continue as a going concern. The ability of the group to continue as a going concern is
dependent on the parent group and other related parties continuing to provide financial support and not
recalling the existing loan amount. The Directors and management have also based their opinion
on the following:

The Directors believe it is appropriate to prepare the financial report on a going concern basis for the
reasons outlined above. However, should the group not be successful in achieving its cash flow forecasts,
including meeting sales targets and operating in a reduced cost environment, there is material uncertainty
in respect of the ability of the group to continue as a going concern. The financial report does not include
any adjustments relating to the recoverability and classification of recorded asset amounts or to the
amounts and classification of liabilities that might be necessary should the group not continue as a going
concern.

-Review of business units, their profitability and restructuring of some units to improve their profitability;
-The continued support of Members and other stakeholders;
-The continued good working relationship and support of other group subsidiaries; and

To identify a performance obligation under AASB 15, the promise must be sufficiently specific to be able to
determine when the obligation is satisfied. Management exercises judgement to determine whether the
promise is sufficiently specific by taking into account any conditions specified in the arrangement, explicit
or implicit, regarding the promised goods or services. In making this assessment, management includes
the nature/type, cost/value, quantity and the period of transfer related to the goods or services promised.

The group assesses impairment at the end of each reporting period by evaluation the conditions and
events specific to the group that may be indicative of impairment triggers. Recoverable amounts of relevant
assets are reassessed using value-in-use calculations which incorporate various key assumptions.



NOTE 1. MATERIAL ACCOUNTING POLICY INFORMATION (CONT'D)
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

(o) Critical Accounting Estimates and Judgements (cont'd)
(ii) Employee benefits

(iii) Provision for doubtful debts

(p) New or Amended Accounting Standards and Interpretations Not Yet Adopted by the Group

AASB 18: Presentation and Disclosure in Financial Statements

Trade receivables are assessed for expected credit losses (ECL) using a provision matrix approach based
on historical loss experience, ageing of receivables and current and forward-looking information. The group
applies different expected credit loss rates across its operating departments, reflecting the varying
customer billing achievement rates and collection experience by each department. The applicable ECL
percentages are determined based on the proportion of billings achieved by each department and are
applied to the outstanding receivable balances to calculate the expected credit loss provision. Specific
provision percentages are applied to receivables based on ageing categories. Receivables aged greater
than 90 days are considered to have a significantly increased credit risk and fully provided for at 100%.

For the purpose of measurement, AASB 119: Employee Benefits defines obligations for short-term
employee benefits as obligations expected to be settled wholly before 12 months after the end of the
annual reporting period in which the employees render the related service. The group's obligations for
short-term employee benefits such as wages, salaries, sick leave are recognised as part of other current
liabilities, and annual leave obligations are recognised as current provisions in the statement of financial
position.

Provision is made for employees' long service leave and annual leave entitlements not expected to be
settled within 12 months after the end of the annual reporting period in which the employees render the
related service. These provisions are recognised as non-current provisions in the statement of financial
position.

Australian Accounting Standards and Interpretations that have recently been issued or amended but are
not yet mandatory, have not been early adopted by the group for the year ended 31 March 2026. These
standards, amendment or interpretations are not expected to have a material impact on the group in the
current or future reporting periods and foreseeable future transactions.

- disclosure of management-defined performance measures (MPMs) in a single note; and
- enhanced requirements for grouping (aggregation and disaggregation) of information.

In addition, the group will be required to use the operating profit subtotal as the starting point for the
statement of cash flows when presenting operating cash flows under the indirect method.

The group plans on adopting the amendment for the reporting period ending 31 March 2028. The group is
still in the process of assessing the impact of the new standard, particularly with respect to the structure of
the statement of profit or loss, the statement of cash flows and the additional disclosures. The
group is also assessing the impact on how information is grouped in the financial statements.

AASB 18 will replace AASB 101 to amend the presentation and disclosure requirements in financial
statements which includes:
- the presentation of the statement of profit or loss into five categories, namely the operating, investing,
financing, discontinued operations and income tax categories, as well as newly-defined operating profit
subtotals;



2026 2025
$ $

NOTE 2A.  REVENUE FROM OPERATIONS
Revenue from software products 5,626,315     4,895,112     
Revenue from software services 9,026,449     7,398,456     
Value added resale of software & hardware materials -                42,666          

Total Revenue 14,652,764   12,336,234   

NOTE 2B.  PROFIT BEFORE INCOME TAX
Profit before income tax from continuing operations includes the following specific expenses:

Depreciation & Amortisation Expenses
Plant & Machinery 12,608          15,841          
Leased Building 246,502        226,077        
Furniture 27,968          27,968          
Office Equipment 4,318            4,124            

Total Depreciation & Amortisation Expenses 291,396        274,010        

Finance Cost
Interest on Loans 545,227        535,426        
Interest on Payment for Leased Assets 30,099          25,373          

Total Finance Cost 575,326        560,799        

Other Expenses
Advertisement & Sales Promotion 190,117        207,244        
Audit Accountancy & Legal Charges 164,651        106,097        
Bad and doubtful debts -                13,454          
Bank Charges 20,473          22,207          
Forex translation loss/(gain) 120,639        (306,129)       
Insurance 50,697          69,140          
Miscellaneous expenses 87,025          53,253          
Office maintenance 59,618          53,629          
Outsourcing costs 405,239        379,845        
Postage, Telephone, Telegrams 67,272          82,276          
Power & Fuel 2,196            1,967            
Printing and stationery 794               1,603            
Provision for Doubtful Debts, expenses (178,120)       (116,901)       
Provision for customer contract obligations (67,392)         265,336        
Rates and taxes 353,882        381,487        
Rent 1,070,621     1,153,107     
Repairs - Others 994               1,088            
Sales commission and other selling 10,293          (45,328)         
Travelling and conveyance 575,708        632,694        

Total Other Expenses 2,934,707     2,956,069     

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES

FOR THE YEAR ENDED 31 MARCH 2026
NOTES TO THE FINANCIAL STATEMENTS

ABN 15 159 974 946
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NOTE 3. INCOME TAX EXPENSE

NOTE 4.  AUDITOR'S REMUNERATION
Remuneration of the auditors for:
    Audit Services 27,500            25,000            

27,500            25,000            

NOTE 5.  CASH AND CASH EQUIVALENTS
Cash at bank 620,882          606,536          

620,882          606,536          

NOTE 6. TRADE RECEIVABLES
Current
Trade receivables 1,744,170       2,617,658       
Amounts due from related parties 239,877          135,520          
Less: Allowance for doubtful debt (147,981)         (289,690)         

1,836,066       2,463,488       

NOTE 6.1 AGEING ANALYSIS OF TRADE RECEIVABLES

Current <30 days 31-60 days >60 days Total
$ $ $ $ $

31 March 2026
Trade receivables 1,271,529       386,229          52,422            125,886          1,836,066       
(Net of provision)

31 March 2025
Trade receivables 2,332,075       85,356            27,147            18,910            2,463,488       
(Net of provision)

NOTE 7.  OTHER CURRENT ASSETS
Current
Prepayments 76,664            65,168            
Advance to suppliers -                  597                 
Unbilled revenue, services 344,880          107,623          
Less: Allowance for doubtful debt (91,437)           (16,741)           

330,107          156,647          

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
ABN 15 159 974 946

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

For the purpose of the cash flow statement, cash includes cash on hand, cash at bank and cash on
deposits with banks or financial institution with a maturity of 90 days or less.

No Deferred Tax Asset has been brought to account for the tax losses currently available to Ramco
Systems Australia Pty Ltd, as it is not deemed probable at this time that the group will satisfy the
conditions for deductibility as set out in Accounting Policy Note 1d. In view of this, deferred taxes have not
been recognised until next year.

Income tax expense in statement of profit or loss and other comprehensive income of $64,397 relates to
reversal of prior years' income tax provision recognised in Ramco Systems Australia Pty Ltd, New
Zealand Branch following finalisation of prior years' tax obligations.



2026 2025
NOTE 8.  OTHER FINANCIAL ASSETS $ $
Current
Unbilled revenue -                  137,170          
Less: Allowance for doubtful debt -                  (125,163)         
Employee advances 22,494            6,673              
Security deposit 518                 565                 

23,012            19,245            

Non-Current
Fixed deposit account 83,506            81,473            

83,506            81,473            

NOTE 9.  SUNDRY ASSETS
FBT receivable 26,063            25,714            
TDS deducted by customer -                  5,765              

26,063            31,479            

NOTE 10.  PLANT & EQUIPMENT

Cost
Balance at 1 April 2024 279,985          123,023       184,961          587,969          
Additions -                  1,479           15,828            17,307            
Disposals -                  -              -                  -                  
Balance at 31 March 2025 279,985          124,502       200,789          605,276          

Balance at 1 April 2025 279,985          124,502       200,789          605,276          
Additions -                  -              15,399            15,399            
Disposals -                  -              -                  -                  
Balance at 31 March 2026 279,985          124,502       216,188          620,675          

Accumulated Depreciation
Balance at 1 April 2024 (208,093)         (104,950)     (164,066)         (477,109)         
Additions (27,968)           (4,124)         (15,841)           (47,933)           
Disposals -                  -              -                  -                  
Balance at 31 March 2025 (236,061)         (109,074)     (179,907)         (525,042)         

Balance at 1 April 2025 (236,061)         (109,074)     (179,907)         (525,042)         
Additions (27,968)           (4,318)         (12,608)           (44,894)           
Disposals -                  -              -                  -                  
Balance at 31 March 2026 (264,029)         (113,392)     (192,515)         (569,936)         

Carrying amounts
At 1 April 2024 71,892            18,073         20,895            110,860          
At 31 March 2025 43,924            15,428         20,882            80,234            
At 1 April 2025 43,924            15,428         20,882            80,234            
At 31 March 2026 15,956            11,110         23,673            50,739            

Furniture 
Office 

Equipment Computers Total 

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026
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NOTE 11. RIGHT-OF-USE ASSETS
Office Buildings 1,395,682       1,392,848       
Less: Accumulated Depreciation (1,094,327)      (848,731)         

301,355          544,117          

NOTE 12.  TRADE  PAYABLES
Current
Trade creditors 590,014          532,746          
Amount due to Parent Company 1,524,411       2,018,899       
Amount due to Related Parties 205,289          1,097,362       
Employee Payables 1,914              2,053              
Accrued Operating Expenses 296,488          274,628          
Partner Commission 3,450              1,399              

2,621,566       3,927,087       

Note 13. OTHER CURRENT FINANCIAL LIABILITIES
Current
Unearned contract revenue 652,541          632,666          
Unearned maintenance revenue 1,340,259       1,290,098       

1,992,800       1,922,764       

NOTE 14.  PROVISIONS
Current
Provision for leave entitlements 1,769,242       1,770,789       
Provision for customer contracts 189,904          265,255          

1,959,146       2,036,044       

Non-Current
Provision for leave entitlements 362,139          332,579          
Provision for gratuity -                  454                 

362,139          333,033          

Note 15. OTHER CURRENT LIABILITIES
Provision for bonus 277,058          326,905          
Advance from related parties -                  281,567          
Withholding tax payable 24,396            31,437            
PAYG & superannuation payable 176,797          170,339          
Net GST Payable 332,137          257,054          
Salary Payable -                  7,744              

810,388          1,075,046       

ABN 15 159 974 946
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026
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Note 16. LEASE LIABILITIES
Current 257,830          252,401        

Non-Current 57,570            313,640        
315,400          566,041        

NOTE 17.  BORROWINGS - NON-CURRENT
Amounts Payable to Related Entities - Unsecured

Ramco Systems Ltd, Switzerland 4,110,932       4,109,274     
Ramco Systems Corporation, USA 7,418,873       6,422,451     

Total 11,529,805     10,531,725   

NOTE 18.  CONTRIBUTED EQUITY
(a) Ordinary Shares at the beginning of the year 21,418,000     21,418,000   
2026:21,418,000 Shares issued at $1.00 each 
(2025:21,418,000 Shares issued at $1.00 each)
At Reporting Date 21,418,000     21,418,000   

(a) Ordinary shares

NOTE 19.  ACCUMULATED LOSSES
Accumulated losses at the beginning of the financial year (37,892,325)    (35,345,541)  
Net profit/(loss) attributable to members 55,346            (2,556,775)    
Foreign exchange translation reserve for gain/(loss) 99,465            9,991            
Accumulated (losses) at the end of the financial year (37,737,514)    (37,892,325)  

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
ABN 15 159 974 946

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

Ordinary shares participate in dividends and the proceeds on winding up of the parent entity in
proportion to the number of shares held. At shareholders' meetings each ordinary share is entitled to
one vote when a poll is called, otherwise each shareholder has one vote on a show of hands.
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$ $

NOTE 20.  CASH FLOW INFORMATION

Profit/(Loss) from ordinary activities after income tax 154,811            (2,546,784)        
Non-cash flows in (loss)/profit from ordinary activities 
  - Foreign exchange fluctuations (830)                  (678)                  
  - Depreciation 291,396            274,010            
Changes in Assets and Liabilities:
Decrease/(Increase) in trade receivables 627,421            1,037,427         
(Increase)/Decrease in other current asset and tax asset (168,044)           305,086            
Decrease in other financial asset (5,801)               32,530              
Increase in trade payables (1,305,521)        370,975            
Increase/(Decrease) in provision (47,793)             572,176            
Increase in other current liabilities (330,463)           (2,046)               
Increase/(Decrease) in other financial liabilities 70,034              (120,629)           
Cash Flows (Used In)/From Operations (714,790)           (77,933)             

NOTE 21.  EVENTS AFTER THE BALANCE DATE

NOTE 22.  CONTINGENCIES

NOTE 24.  COMPANY DETAILS
The registered office of the company is: The principal place of business is:
Ramco Systems Australia Pty Ltd Ramco Systems Australia Pty Ltd
1198 Toorak Road Level 17, 60 City Road
CAMBERWELL VIC 3124 SOUTHBANK VIC 3006

The parent company of Ramco Systems Australia Pty Ltd is Ramco Systems Limited, India.

There were no material contingent liabilities in existence as at the reporting date.

A branch held directly by Ramco Systems Australia Pty Ltd was registered on the overseas group
register in New Zealand on the 18th day of November 2015 under Part XVIII of the Companies Act 1993
to carry on business. The branch has been operational since 1 April 2020 and consolidated with Ramco
Systems Australia Pty Ltd for the year ended 31 March 2026.

NOTE 23.  INTEREST IN OVERSEAS BRANCH

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
ABN 15 159 974 946

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

No matters or circumstances have arisen since the end of the financial year which significantly affected
or may significantly affect the operations of the group, the results of those operations, or the state of
affairs of the group in future financial years.

Reconciliation of cash flow from operations with (loss) from ordinary 
activities after income tax



Note 2026 2025
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NOTE 25. KEY MANAGEMENT PERSONNEL REMUNERATION

Short-Term Employee Benefits
- Salary and Bonus 1,127,349         849,522            
- Superannuation 59,983              61,046              
- Annual Leave (a) 233,396            269,643            

1,420,728         1,180,211         

Long-Term Employee Benefits
- Long Service Leave (a) 99,135              81,772              

99,135              81,772              

NOTE 26. FINANCIAL RISK MANAGEMENT

Financial Assets
Cash and cash equivalents 5 620,882            606,536            
Trade Receivables 6 1,836,066         2,463,488         
Other Current Assets 7 330,107            156,647            
Other Financial Assets 8 106,518            100,718            

2,272,691         2,720,853         

Financial Liabilities
Trade Payables 12 2,621,566         3,927,087         
Other Current Financial Liabilities 13 1,992,800         1,922,764         
Provisions 14 2,321,285         2,369,077         
Other Current Liabilities 15 810,388            1,075,046         
Lease Liabilities 16 315,400            566,041            
Borrowings 17 11,529,805       10,531,725       

19,591,244       20,391,740       

The totals of remuneration paid to key management personnel (KMP) of the group during the year are
as follows:

The group's financial instruments consist mainly of cash and cash equivalents, trade receivables, other
current assets, other financial assets, trade payables, other current financial liabilities, other current
liabilities, provisions and leases.

The total for each category of financial instruments, measured in accordance with AASB 139: Financial
Instruments: Recognition and Measurement as detailed in the accounting policies to these financial
statements, are as follows:

RAMCO SYSTEMS AUSTRALIA PTY LTD AND ITS CONTROLLED ENTITIES
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

(a) Annual leave and long service leave represent the provision as at 31 March 2026.
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NOTE 26. FINANCIAL RISK MANAGEMENT (CONT'D)
Financial Risk Management Policies

The group's financial risks comprise of credit risk, market risk and liquidity risk.
a. Credit Risk

b. Market Risk

b.1 Interest Rate Risk

b.2 Foreign Currency Risk

c. Liquidity Risk

- monitoring undrawn credit facilities;
- obtaining funds from variety of sources.
- maintaining a reputable credit profile;
- managing credit risk related to financial assets;
- only investing surplus cash with major financial institutions; and
- comparing the maturity profile of financial liabilities with the realisation profile of financial assets.

Liquidity risk arises from the possibility that the Group might encounter difficulty in settling its debts or
otherwise meeting its obligations related to financial liabilities. The Group manages this risk through the
following mechanisms:
- preparing forward looking cash flow analysis in relation to its operating, investing and financing
activities;

The overall risk management strategy seeks to assist the group in meeting its financial targets,
while minimising potential adverse effects on financial performance. Risk management policies are
approved and reviewed by the Board of Directors on a regular basis. These include the credit risk
policies and future cash flow requirements.

Exposure to credit risk relating to financial assets arises from the potential non-performance by
counterparties of contract obligations that could lead to a financial loss to the Group.

Credit risk is managed through maintaining procedures ensuring, to the extent possible, that customers
and counterparties to transactions are of sound credit worthiness, which includes the utilisation of
systems for the approval, granting and renewal of credit limits, the regular monitoring of exposures
against such limits and the monitoring of the financial stability of significant customers and
counterparties. Outstanding customer receivables and unbilled revenues are regularly monitored and the
group creates a provision based on expected credit loss model.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises of two types of risk: interest rate risk and
foreign currency risk.

Exposure to interest rate risk arises on financial assets and financial liabilities recognised at the end of
the reporting period whereby a future change in interest rates will affect future cash flows or the fair
value of fixed-rate financial instruments. The financial instruments that expose the Group to interest rate
risk are limited to borrowings.

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate
because of changes in foreign exchange rates. The group's exposure to the risk of changes in foreign
exchange rates relates primarily to the group's transactions denominated in a foreign currency including
trade receivables and unbilled revenues, loans to related parties, trade payables and bank balances.
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NOTE 27.  RELATED PARTY DISCLOSURES
(a) Payable to Related Parties
Ramco Systems Limited India 1,524,411        2,018,899         
Ramco Systems Sdn. Bhd., Malaysia 1,500               2,000                
Ramco Systems Inc, Philippines 2,059               9,592                
Ramco Systems Pte Ltd, Singapore 77,376             347,443            
Ramco Systems Corporation, USA 123,390           837,307            
Ramco Systems Pte Ltd, Hong Kong -                   -                    
PT Ramco Systems Indonesia 963                  1,137                
Ramco Systems FZ-LLC, Dubai, United Arab Emirates -                   10,681              
Ramco Systems Limited, United Kingdom -                   667                   
Ramco Systems Korea Company Limited, Republic of Korea -                   170,101            
Loan Payable - Ramco Systems Corporation, USA 7,418,873        6,422,451         
Loan Payable - Ramco Systems Limited, Switzerland 4,110,932        4,109,274         

13,259,504      13,929,552        

(b) Receivable from Related Parties
Ramco Systems Limited, India 14,741             10,188              
Ramco Systems Sdn. Bhd., Malaysia 8,587               6,935                
Ramco Systems FZ-LLC, Dubai, United Arab Emirates 33,025             44,472              
Ramco Systems Pte Ltd, Singapore 10,898             -                    
Ramco Systems Pte Ltd., Hong Kong -                   6,935                
Ramco Systems Inc, Philippines 9,875               7,975                
Ramco Systems Corporation, USA 83,006             54,336              
Ramco Systems Ltd., Switzerland 5,794               4,679                
Ramco Systems Korea Company Limited, Republic of Korea 69,923             -                    
Ramco Middle East for Information Technology, Saudi Arabia 4,029               -                    

239,878           135,520            

(c) Other Transactions in Normal Course of Business - Expenses
Ramco Systems Limited India
Salary 13,103             11,819              
Travel 86,288             69,860              
Transfer pricing 1,947,351        2,326,175         
Royalty 1,714,908        1,553,743         
Hosting Fees 286,359           298,622            
Finance charges 1,881               5,323                

Ramco Systems Pte Ltd, Singapore
Salary 444,555           293,934            
Travel 6,787               -                    
Outsourcing charges 1,117               -                    

Ramco Systems Corporation, USA
Hosting Fees 803,089           835,680            
Salary -                   44,435              
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NOTE 27.  RELATED PARTY DISCLOSURES (CONT'D)
(c) Other Transactions in Normal Course of Business - Expenses (cont'd)
Ramco Systems Sdn. Bhd., Malaysia
Salary 2,283               35,131              

Ramco Systems Inc, Philippines
Salary 54,679             133,631            
Travel 51                     

Ramco Systems Pte Ltd., Hong Kong
Salary 31,584             -                    
Travel 265                  -                    

PT Ramco Systems Indonesia, Indonesia
Salary 13,189             12,949              

Ramco Systems FZ-LLC, Dubai, United Arab Emirates
Others 6,011               10,681              

Ramco Systems Limited, United Kingdom
Salary 27,469             18,395              

5,440,917        5,650,427         

(d) Other Transactions in Normal Course of Business - Income
Ramco Systems Limited India 
Salary 55,365             50,892              
Travel 12,987             -                    

Ramco Systems Pte Ltd, Singapore
Salary 183,840           138,398            
Travel 3,829               -                    
Hosting -                   136                   

Ramco Systems Sdn. Bhd., Malaysia
Salary 42,631             34,672              

Ramco Systems Limited, Switzerland
Salary 28,764             16,096              
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NOTE 27.  RELATED PARTY DISCLOSURES (CONT'D)
(d) Other Transactions in Normal Course of Business - Income (cont'd)
Ramco Systems Pte Ltd Hong Kong
Salary 34,044             23,856              

Ramco Systems Canada Inc., Canada
Salary -                   352                   

PT Ramco Systems Indonesia
Salary -                   560                   

Ramco Systems Inc, Philippines
Salary 49,026             27,435              

Ramco Systems FZ-LLC, Dubai, United Arab Emirates
Salary 165,044           128,278            

Ramco Systems Corporation, USA
Salary 398,021           203,970            
Travel 3,361               5,516                
Outsourcing 18,100             49,120              

Ramco Systems Korea Company Limited, Republic of Korea
Salary 259,786           201,388            
Travel 114,748           67,013              
Marketing 10,628             6,849                
Guest house expenses 31                    -                    

Ramco Middle East for Information Technology, Saudi Arabia
Transfer pricing 4,029               -                    

1,384,233        954,532            

(e) Interest on Loans Payable
Ramco Systems Limited, Switzerland 214,153           198,783            
Ramco Systems Corporation, USA 331,074           336,643            

545,227           535,426            
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INDEPENDENT AUDITORS REPORT 

 
To the Directors of Ramco Systems Australia Pty Ltd (and Controlled Entities)   

 
 

Report on the Audit of the Financial Report 
 
Opinion 
We have audited the accompanying financial report, being a general purpose financial report of Ramco 
Systems Australia Pty Ltd and its Controlled Entities, Ramco Systems Australia Pty Ltd, New Zealand Branch 
(collectively hereafter referred to as the "Group"), which comprises the statement of financial position as at 31 
March 2026, statement of profit or loss and other comprehensive income, statement of changes in equity and 
statement of cash flows for the year then ended, and notes to the financial position, including a summary of 
significant accounting policies and other explanatory information, and the directors' declaration. 
 
In our opinion, the financial report of the group is in accordance with the Corporations Act 2001, including: 
(a) giving a 2026 and of its performance for 

the year ended on that date; and 
(b) complying with  Australian Accounting Standards and the Corporations Regulations 2001. 
The financial report also complies with International Financial Reporting Standards as disclosed in Note 1. 

 
Basis of Opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 

our report. We are independent of the company in accordance with the auditor independence requirements of 
the Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards 

are relevant to our audit of the 
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 
 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given 

report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Emphasis of Matter 
Inherent Uncertainty Regarding Continuation as a Going Concern 
We draw attention to Note 1(n) to the financial statements, which indicates the the group reported a net profit 
for the year ended 31 March 2026, however the group continues to maintain a net asset deficiency position as 
at reporting date. These conditions, along with other matters described in the note, indicate the existence of a 
material uncertainty which may cast significant doubt on the group's ability to continue as a going concern. The 
financial statements have been prepared on a going concern basis as management considers that the group 
will be able to meet its obligations as and when they fall due based on the continued financial support from the 
parent company. 

Page 28 of 31



Emphasis of Matter (cont'd)

Our opinion on the financial report does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

INDEPENDENT AUDITOR'S REPORT (CONT...)

Revenue recognition and estimates with respect to the Valuation of Trade Receivables and
Unbilled Revenue on Projects
Trade Receivables and Unbilled Revenues on Projects are significant to the group as these represent
approximately 64% (2025-64%) of the total assets in the statement of financial position. Furthermore,
the valuation of trade receivables and unbilled revenues on the projects require management
judgment due to the specific risks associated with each individual trade receivable and unbilled
revenues on the projects.

The directors are responsible for the other information. The other information comprises the
information included in the group's Directors' Report for the year ended 31 March 2026 but does not
include the financial report and our auditor's report thereon.

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

Responsibilities of the Directors for the Financial Report 
The directors of the group are responsible for the preparation of the financial report that gives a true
and fair view and have determined that the basis of preparation described in Note 1 to the financial
report is appropriate to meet the requirements of the Corporations Act 2001 and is appropriate to
meet the needs of the members. The directors' responsibility also includes such internal control as the
directors determine is necessary to enable the preparation of a financial report that gives a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the group's ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the group or to
cease operations, or have no realistic alternative but to do so.
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- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Directors.

- Conclude on the appropriateness of the directors use of going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the group's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial report or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the association to cease to continue as a
going concern.

- Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

- Identify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting form fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the group's internal control.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the group to express an opinion on the financial report. We are responsible
for the direction, supervision and performance of the company audit. We remain solely responsible for
our audit opinion.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:
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AUDITOR S INDEPENDENCE DECLARATION

TO THE DIRECTORS OF RAMCO SYSTEMS AUSTRALIA PTY LTD
(AND ITS CONTROLLED ENTITIES)

In accordance with the requirements of section 307C of the Corporations Act 2001, as auditors of Ramco 
Systems Australia Pty Ltd and its Controlled Entities, Ramco Systems Australia Pty Ltd, New Zealand 
Branch (the Group) for the financial year ended 31 March 2026, we declare that, to the best of our knowledge 
and belief there have been:

i) No contraventions of the auditor independence requirements as set out in the Corporations Act 2001 
in relation to the audit; and

ii) No contraventions of any applicable code of professional conduct in relation to the audit.

NON-AUDIT SERVICES

The following non-audit services were provided by the company's auditor, MCG Partners and /or its related 
entities. The directors are satisfied that the provision of non-audit services is comparable with the general 
standard of independence for auditors imposed by the Corporations Act 2001. The nature and scope of 
each type of non-audit service provided means that auditors independence was not compromised.

MCG Partners and/or its related entities received or are due to receive the following amounts for the 
provision of non-audit services during the year ended 31 March 2026:

Taxation, Payroll and Company Secretarial Services $ 58,319

MCG PARTNERS Camberwell
Chartered Accountants Melbourne

HARISH BUDHIRAJA Date:
Partner
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