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Rs. Min.
Statement of Standalone Financial Results for the Quarter & Year Ended March 31, 2024
Quarter Ended Year Ended
::; Parteutars December 31 March 31,] March 31
' March 31, 2024 ;023' March 31, 2023 202; 202:;
Audited Unaudited Audited Audited
(Refer note) (Refer note)
1 |Income
Revenue from operations 826.30 690.26 630.34 2,741.77 2,478.15
Qther income 4.35 3.70 19.21 14.90 60.42
Total Income 830.65 693.96 649.55 2,756.67 2,538.57
2 |Expenses
Purchase of stock-in-trade 3.68 0.67 1.73 10.29 2.29
Changes in inventories of stock-in-trade # & # - =
Employee benefits expense 396.07 382.52 494.22 1,689.07 1,966.14
Finance costs 11.32 14.42 27.36 53.48 87.34
Depreciation and amortisation expense 212.47 196.58 185.20 803.91 739.19
Other expenses 231.11 292.87 283.54 1,396.34 1,005.11
Total Expenses 854.65 887.06 992.05 3,953.09 3,800.07
3 |Profit/(Loss) before tax (1 - 2) (24.00) (193.10) (342,50)| (1,196.42)| (1,261.50)
4 |Income Tax expense
Current tax 0.33 0.26 0.64 1.18 3.21
Deferred tax (including MAT credit) (3.58) (10.89) (98.34) (65.90) (134.66)
Total tax expenses (3.25) (10.63) (97.70) (64.72) (131.45)
5 |Profit/(Loss) (3-4) (20.75) (182.47) (244.80)| (1,131.70)] (1,130.05)
© |Other comprehensive income (OCI)
(i) Items that will not be reclassified to profit or lass
Remeasurement of defined benefit obligations (net) (7.01) - (10.41) (7.01) (10.41)
Income tax on above items 2.04 3 3.03 2.04 3.03
Fair value gain/(loss) on equity instruments through OCI = * (15.00) - (15.00)
Total (4.97) - (22.38) (4.97) (22.38)
(ii) Items that may be reclassified to profit or loss
Effect of change in functional currency of foreign operations (0.71) (3.95) 0.98 (7.04) (35.48)
Income tax on above items ) o ¥ s = @
Total (0.71) (3.95) 0.98 (7.04) (35.48)
Other comprehensive income, net of tax (i + ii) (5.68) (3.95) (21.40) (12.01) (57.86)
Total comprehensive income (5 + 6) (26.43) (186.42) (266.20)| (1,143.71)| (1,187.91)
Paid-up Equity Share Capital - Face value of Rs.10/- each 354,55 353,91 352.63 354,55 352.63
9 |Earnings Per Share on SI. No. 5- Face value of Rs,10/- each (Annualised
only for yearly figures):
Basic (0.59) {5.17) (7.76) (32.05) (35.84)
Diluted (0.59) (5.17) {7.76) (32.05) (35.84)




1

Place :
Date :

Naotes to the Standalone Financial Results

The above Standalone Financial Results of Ramco Systems Limited, India (the *Company”) were reviewed by the Audit Committee and approved by the
Board of Directors in its meeting held on May 21, 2024. The Standalone Financial Results are prepared in accordance with the Indian Accounting Standards
(Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder, The Statutory Auditors have carried
out an audit of the Standalone Financial Results of the Company for the year ended March 31, 2024 and have issued an unmodified report.

Employee benefits expense includes cost/(reversal of) towards the proportionate fair value of the stock aptions granted to various employees,
amortised aver the graded vesting period ("ESOP Cost") as below:

Particulars Current Year Previous Year

Rs. Min. Rs. Min,
Q4 20.62 67.32
Q3 15.47 73.79
Year To Date 132.17 200.05

Other expenses includes bad debts / provision for doubtful debts & advances as below:

Particulars Current Year Previous Year
Rs. Min, Rs. Min.
Q4 21.28 36.57
Q3 (0.59) 24.22
Year To Date 314.19 109.22

Other expenses also includes foreign exchange fluctuation lass/(gain) as below:

Particulars Current Year Previous Year
Rs. Min. Rs. Min.
Q4 11.30 6.78
Q3 {17.27) (62.03)
Year To Date 5.34 (86.94)
Other also incl provision for customer settlement / {reversal) as below: )
Particulars Current Year Previous Year
Rs. Min, Rs. Min,
Q4 (113.44) =
Q3 82.70 3
Year To Date 51.20 1.50

During the quarter, the Company had allotted 64,543 equity shares under the Employees Stock Option Schemes ("ESOS”) of the Company.
Further 69,143 equity shares of Rs, 10/- each were allotted under ESOS to the employees after the end of the quarter. Accordingly, the paid up
capital of the Company increased to Rs.355.24 Min, from Rs,353.91 Min, as at December 31, 2023.

The utilisation of the proceeds of "Preferential Issue 2022" is given below:

Rs. Min. Rs, Min.
Particulars Amount Specified Previous Year Current Year Cummulative actuals
as per Notice of] 2022-23 2023-24)
Postal Ballot dated
December 22, 2022

PROCEEDS:
Proceeds received | 1,300.00
UTILISATION:
Repayment of berrowings (Range 950,00 675.00 300.00 975.00
920 to 1000)
Sales & markating expenses 100.00 13.80 86,20 100.00
Capital expenditure towards 200.00 46.20 153.80 200.00
tangible & intangible assets
General corporate purposes 350.00 - . 25.00 25,00
(Range 320 to 380)
Total 1,600.00 735.00 565.00 1,300.00
Balance available as on 565.00 -+ &
|March 31,
Status of Borrowing:
Particulars Current year| Previous year

Rs. Min, . Rs. Min.
Borrowing as at March, 31 - 380.00
Borrewing as at December, 31 129.97 911.91

The Company has only one aperating segment- viz., Software Solutions & Services.

Figures for the previous period(s) have been regrouped / restated wherever necessary to make them comparable with the figures for the current
period(s). Figures for the quarter ended March 31, 2024 and 2023 are the balancing figures between augited figures in respective full financial years,
and published year to date figures up to the third quarter of the respective financial years.

By order of the Board
For Ramco Systems Limited|

47 )
-{u-xf“[* - l L\.

P.R. Venketrama Raja
Chairman

Rajapalayam
May 21, 2024




STANDALONE STATEMENT OF CASH FLOW FOR THE PERIOD ENDED MARCH 31,2024

Particulars Year Ended Year Ended
Mar 31, 2024 Mar 31, 2023
Audited Audited
Rs. Min. Rs. Min,
A, Cash flow from operating activities:
Profit / (Loss) before tax {1,196.42) (1,261.50)
Adjustments for :
Depreciation and impairment of property, plant and equipment (PPE) 73.77 79.30
Amortization and impairment of intangible assets 631.75 569.55
Leased assets - Depreciation, impairment and finance costs 144.32 129,55
Share based payment expense accrual / (reversal) 132.17 200.05
(Profit) / loss on sale of PPE (Net) 0.65 0.62
Bad debts / provision for bad debts & advances 314.19 109.22
Remeasurement of defined benefit obligations (7.01) (10.41)
Effect of exchange difference on translation of deferred tax & fixed assets {0.01) (0.03}
Effect of change In foreign currency translation reserve (7.04) (35.48)
Unrealized exchange (gain) / loss 46.03 2.30
Finance and investment income (5.57) (42.85)
Finance costs 7.50 42.21
Operating profit before working capital / other changes 134.33 (217.47)
Adjustments for :
Increase / (decrease) in provisions 158.93 57.46
Increase / (decrease) in trade and other payables (145.16) 39.72
Increase [/ (decrease) in other current liabilities {18.35} 108.96
(Increase) / decrease in trade and other receivables 609.45 (169.29)
Cash generated from operations 739.20 (180.62)
Income tax paid (1.01) (1.29)
Net cash flow from operating activities (A) 738.19 (181.91)
B. Cash flow from investing activities:
Addition to tangible / Intangible assets {880.29) (1,162.07)
Investment in subsidiaries (net) 6.10 20.59
Investment others current (net) 100.31 (100.31)
Proceeds from sale of PPE 371 1.38
Lozn to subsidiaries (net) 128.87 376.21
Interest income on loans and deposits 5.83 38.26
Net cash used in investing activities (B) (635.47) (825.94)
C. Cash flow from financing activities:
Proceeds from issue of Share Capital on account of issue of shares under Employee 14,25 1,201.01
Stock Option Plans and Preferential Issue
Proceeds from long term borrowings - 300.00
Proceeds from short term borrowings 71261 4,727.62
Repayment of long term borrowings (300.00) -
Repayment of short term borrowings (792.61) (4,647.62)
Payment of lease liabilities (132.66) (125.19)
Finance costs paid (7.50) (42.21)
Finance income (0.26) 4,59
Proceeds from issue of share warrants - 100.00
Net cash financing activities (C) (506.17) 1,518.20
Net increase / (decrease) in cash and cash equivalents [A+B+C] (403.45) 510.35
Effect of unrealized exchange (gain) / loss (46.03) (2.30)
Net cash generated / (used in) for the year [449.48) 508.05
Cash and cash equivalents at the beginning of the year 538.94 30.89
Cash and cash equivalents as at end of the year 89,46 538.94
The above Statemenet of Cash flows has been prepared under the 'Indirect
Method' as set out In the Ind AS 7 of Statement of Cash flows
for the purpose of statement of cash flows, cash and cash equivalents
comprise the following:
Cash and cash equivalents 86.03 64.17
Bank Balances other than cash and cash equivalents 3.43 474.77
Balance as per statement of cash flows 89.46 538.94

Note: The bank balances cther than cash and cath equivalents represents balance with banks in respect of unzpent CSR
expenditure, proceeds from preferantial issue invested in Fixed deposits and earmarked bank balances of customars




Standalone Statement of Assets and Liabilities Rs. Min.
As at As at
; March 31, 2024 | March 31, 2023
o Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 155,57 179.87
Right-of-use assets 464,82 524,37
Intangible assets 3,568.25 3,373.53
Financial assets
Loans 0.05 =
Investment in subsidiaries 3,919.83 3,925.93
Other financial assets 30.50 248.98
Tax assets (net) 9.00 9.08
Deferred tax assets (net) 165.11 97.17
Other non-current assets 5.30 1.03
8,318.43 8,359.96
Current assets
Financial assets
Investments - 100.31
Loans 0.98 128.87
Trade receivables 619.61 844.21
Cash and cash equivalents 86.03 64.17
Bank balances other than cash and cash equivalents 3.43 474.77
Other financial assets 10.40 169.55
Tax Assets (net) 83.03 83.19
Other current assets 203.23 530.07
1,006.71 2,395.14
Total assets 9,325.14 10,755.10
EQUITY AND LIABILITIES
Equity
Equity share capital 354,55 352.63
Other equity 7,209.61 8,208.72
Total equity 7,564.16 8,561.35
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 441.62 501.99
Trade payables
Total outstanding dues of creditors, other than - 33.38
micro enterprises and small enterprises
Provisions 315.81 78.01
Other non-current liabilities 9.54 10.61
766.97 623.99
Current liabilities
Financial liabilities
Borrowings - 380.00
Lease liabilities 93.62 81.14
Trade payables
Total outstanding dues of micro enterprises and 10.85 20.16
small enterprises
Total outstanding dues of creditors, other than 346.64 448.08
micro enterprises and small enterprises
Other financial liabilities 56.31 3.97
Provisions 98.72 177.59
Liabilities for current tax 1.56 2.89
Other current liabilities 386.31 455.93
994.01 1,569.76
Total liabilities 1,760.98 2,193.75
Total equity and liabilities 9,325.14 10;755.10




M.S. JAGANNATHAN &

N. KRISHNASWAMI

Chartered Accountants Srinivasan Krishnaswami
~ Managing Partner

Independent Auditor’s Report on Audit of Year to Date and Quarterly Standalone
Financial Results of Ramco Systems Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Ramco Systems Limited

Report on the Audited Standalone Financial Results

Opinion

1. We have audited the accompanying statement (the “Statement”) of Standalone Financial
Results of Ramco Systems Limited (“the Company”) for the Year and Quarter ended 31
March 2024, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”).

2. Inour opinion and to the best of our information and according to the explanations given

to us, the Statement;

2.1. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

2.2. gives a True and Fair View in conformity with the applicable Indian Accounting
Standards (“Ind AS”) and other accounting principles generally accepted in India, of
the Net Loss and negative balance under Other Comprehensive Income and Other
Financial Information for the Year and Quarter Ended 31 Mar 2024.

Basis for Opinion
3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified

under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our Audit of the
Statement under the provisions of the Act and the Rules framed thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence that we have obtained is sufficient and
appropriate to provide a bhasis for our opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results
his Statement has been prepared on the basis of the Standalone Annual Financial
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M.S. JAGANNATHAN &
N. KRISHNASWAMI
Chartered Accountants Srinivasan Krishnaswami

~ Managing Partner
Comprehensive Income, in accordance with the Ind AS prescribed under section 133 of
the Act, read with Companies (Indian Accounting Standards} Rules, 2015, as amended,
issued thereunder and the other Accounting Principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, The Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intend to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

6. The Board of Directors are also responsible for overseeing Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement
7. Our objectives are to obtain reasonable assurance about whether the Statement as whole

is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is high level of assurance
but is not a guarantee that the audit conducted in accordance with the SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decision of the users, taken on the
basis of the Statement.

8. As part of an Audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit, We also,
8.1. Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and

tain audit evidence that is sufficient and appropriate to provide a basis of our
ion. The risk of not detecting a material misstatement resulting from fraud is

G5, Abirami Apartments Tel: +91 93817 21405
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M.S. JAGANNATHAN &
N. KRISHNASWAMI

Chartered Accountants Srinivasan Krishnaswami

Managing Partner

higher than the one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

8.2. Obtain an understanding of internal contral relevant to the audit, in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate Internal Financial Controls with reference to the Statement
in place and the operating effectiveness of such controls. We further state that in our
Audit Report of the even date, to the shareholders / members, we have expressed an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
Internal Financial Controls over Financial Reporting.

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

8.4. Conclude on appropriateness of the Board of Director’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exits, we are required to draw attention in our audit report to
the related disclosures in the statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our audit report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

8.5. Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

G5, Abirami Apartments Tel: +91 93817 21405
14 VOC Road e-mail: srinivasan.k@msjandnk.in
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M.S. JAGANNATHAN &

N. KRISHNASWAMI
Chartered Accountants Srinivasan Krishnaswami
Managing Partner

Other Matters

11. The Standalone Annual Financial Results include the results for the quarter ended 31
March 2024 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year, which were subjected to limited review by us.

For M.S. Jagannathan & N. Krishnaswami
Chartered Accountants
Firm Registration Number: 001208S

b, @YYV 1
Srinivasan Krishnaswami
Partner
Membership Number: 021510
UDIN: 24021510BKAHCL7157

Chennai
21 May 2024
G7, Parsn Paradise G5, Abirami Apartments Tel: +91 93817 21405
46 GN Chetty Road 14 VOC Road e-mail: srinivasan.k@msjandnk.in

T Nagar Chennai 600017 Cantonment Trichy 620001 Web: www.msjandnlk.in
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ramco

:‘o.. Particulars Quarter Ended Yaar Ended
March 31, 1024 Dacamber 31, 2023 March 31, 2023 March 31, 20248 g March 31, 2023
Audited (Refer note) Upaudited Audited (Refer note) Audited
Rs. Min. USD Min. Rs. Min. UsD Min. Rs. Min. | USD Min, Rs. Min, USD Min. Rs. Min, USD Min.
1 Income
Revenue from operations 1,312,04 15.86 1,282.57 15.51 1,262.17 15.43 5,256.31 63.92 4,922.23 61.79
Other income 11.36 0.14 6.22 0.07 20.51 0.25 40.62 0.49 55.09 0.69
Total Income 1,323.40 16.00 1,288.79 15.58 1,282.68 15.68 5,298.93 64,41 4,977.32 62.48
2 |Expenses
Purchase of stock-in-trade 6.44 0.08 13.12 0,16 273 0.03 32.56 0.40 13.75 0.17
Changes in inventories of stock-in-trade - - - - - - - N = -
Employee benefits expense 666.34 8.05 734.86 8.88 849.41 10.37 3,068.18 37.30 3,415.57 42.87
Finance costs 14,77 0.18 16.46 0.20 28.88 0.35 62.23 0.76 99.61 1.25
Depreciation and amortisation exgense 227,32 2.75 213,43 2,58 203.52 2,49 872,16 10.60 808.24 10.15
Other expenses 618.08 7.44 578.85 6.94 767.88 9.40 3,701.65 44,99 2,847.06 35.74
Total Expenses 1,532.95 18.50 1,556.72 18.76 1,852.42 12.64 7,736.78 94,05 7,184.23 90.18
3 |Profit/(Loss) before share of Profit/(Loss) of an {209.55) {2.50) (267.93) (3.18) (569.73) (6.96) (2,437.85) {29.64) (2,206.91) (27.70)
associate and tax (1 - 2)
4 |Share of Profit/{Loss) of an assaciate 0.59 0.01 - - 0.16 - 0.5% 0.01 0.16 -
5 |Profit/(Loss) before tax (3 + 4) {208.96) (2.49) (267.93) (3.18) (569.58) (6.96)| (2,937.26)| (29.63)} (2,206.75)| (27.70)
§ |Income tax expense
Current tax 13.32 0.17 4.22 0.05 26.23 0.33 34.21 0.42 39.95 0.50
Deferred tax (includes MAT credit) 7.57 0.09 (10.89) (0.13) (141.78) (1.77) (54.75) {0.67) (178.11) (2.23)
Total tax expenses 20.89 0.26 (6.67) (0.08) (115.55) (1.44) (20.54) (0.25) (138.16) (1.73)
7 |Profit/(Loss) (5 - 6) (229.85) (2.75) (261.26) (3.10) (454.03) (5.52)| (2,416.72)| (29.38)| (2,068.59)| (25.97)
8 |Other comprehensive income (QCI)
(i) Itemns that will not be reclassified to profit or loss
Remeasurement of defined benefit obligations (nat) (7.01) (0.08) - - (10.41) (0.13) (7.01) (0.08) (10.41) (0.13)
Income tax on above items 2,04 0.02 - - 3.03 0.04 2.04 0.02 3.03 0.04
Fair value gain/{loss) on equity instruments through OCI - - - - (15.00) (0.19) - - (15.00) (0.18)
Total (4.97) (0.06) - - (22.38) (0.28) (4.97) {0.06) (22.38) (0.28)
(i) Items that may be reclassified to profit or loss
Effect of change in functional currency of foreign 50.47 0.50 (57.49) (0.94) (5.04) 0.28 60.04 - 114,55 {4.08)
operations
Income tax on above items * ] 2 - & 2 5 3 e ]
Total 50.47 0.50 (57.49) (0.94) (5.04) 0.28 60.04 - 114.96 (4.08)
Other comprehensive income, net of tax (i + ii) 45.50 0.44 (57.49) (0.94) (27.42) 0.00 55.07 {0.06) 92.58 (4.36)
9 |Total comprehensive Income (7 + 8) (184.35) (2.31) {318.75) (4.04) (481.45) (5.52)| (2,361.65) (29.44)| (1,976.01)] (30.33)
10 |Profit/(Loss) attributable to:
a) Share holders of the Company {230.09} (2.75) (263.52) (3.13) (455.65) (5.54) (2,419.32) {29.41) {2,068.40) (25.97)
b} Non-controlling interest 0.24 - 2,26 0.03 1.62 0.02 2.60 0.03 (0.19) %
(229.85) (2.75) (261.26)] (3.10) (454.03)] (5.52)| (2,416.72)| (29.38)] (2,06B.59)[ (25.97)
11 |Total comprehensive income attributable to:
a) Share holders of the Company (184.59) (2.31) (321.01} (4.07) (483.07} (5.54) {2,364.25) (29.47) (1,5975.82) (30.33)
b) Nen-controlling interest 0.24 = 2.26 0.03 1.62 0.02 2.60 0.03 (0.19) -
(184.35) (2.31) (318.75) {4.04) {4B1.45) (5.52) (2,361.865) (29.44) (1,976.01) (30.33)
12 |Paid-up Equity Share Capital - Face value of Rs.10/- each 354,55 6.64 353.91 6.63 352.63 6.62 354.55 6.64 352.63 6.62
13 |Earnings Per Share on S|, No, 10(a)- Face value of Rs.10/-
each, in Rs. and USD:
Basic (6.52) {0.08) (7.47) (0.09) (14.45) (0.18) (68.51) {0.83) (65.60) (0.82)
Diluted (6.52) (0.08) (7.47) (0.09) (14.45) (0.18) (68.51) {0.83) (65.80) (0.82)
(Annualised only for yearly figures)




Notes to the Consolidated Financial Results

1

The above Consclidated Financial Results of Ramco Systems Limited, India (the “Company®), its subsidiaries, (together referred to as "Group”) and
its Associate were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on May 21, 2024. The

Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder. The Statutory Auditors have carried out an audit of the Consolidated

Financial Results of the Group for the year ended March 31, 2024 and have issued an unmedified audit report.

2 Employee benefits expense includes cost/(reversal of cost) towards the proportionate fair value of the stock options granted to various employees,
amortised over the graded vesting period ("ESOP Cost"), as below:
Particulars Current Year . Previous Year
Rs, Min, USD Min, Rs. Min. USD Min,
Q4 20.62 0.25 67.32 0.83
Q3 15,47 0.19 73.79 0.91
Year To Date 132.17 1.61 200.05 2,51
3 Other expenses includes bad debts / provision for doubtful debts & advances as below:
Particulars Current Year Previous Year
Rs. Min. USD Min, Rs. Min. USD Min,
Q4 10.43 0.13 171.45 2.11
Q3 42.92 0.52 158.65 1.95
‘Year To Date 1,288.92 15.67 639.20 8.02
4 Other expenses also includes foreign exchange fluctuation loss/(gain) as below:
Particulars Current Year Previous Year
Rs. Min. USD Min, Rs. Mia. USD Min,
Q4 55.18 0.67 19.97 0.25
Q3 (42.28) (0.51) (70.66) (0.89)
Year To Date 121.83 1.48 33.14 0.42
5 Other expenses also includes provision for customer settiement / (reversal) as below:
Particulars Current Year Previous Year
Rs. Min, USD Min, Rs. Min. USD Min,
Q4 (18.87) {0.23) - L
Q3 82.70 1,00 - -
Year To Date 145.77 1.77 1.50 0.02
[ During the quarter, the Company had allotted 64,549 equity shares under the Employees Stack Option Schemes {"ES0OS"] of the Company. Further 69,143 equity
shares of Rs. 10/- each were allotted under ESOS to the employees after the end of the quarter. Accordingly, the paid up capital of the Company increased to
Rs.355.24 Min. USD 6,65 Min, from Rs,353.91 Min. USD 6.63 Min. as at December 31, 2023,
7 The utilisation of the proceeds of "Preferential Issue 2022° is given below:
Rs. Min.
Particulars Amount Specified| Previous Year| Current Year]| Cummulative
as per Notice of 2022-23 2023-24 actuals
Postal Baliot dated|
December 22,
2022
PROCEEDS:
Proceeds received 1,300.00
UTILISATION:
Repayment of borrowings (Range 950.00 675.00 300.00 975.00
920 to 1000)
Sales & marketing expenses. 100.00 13.80 86.20 100.00
Capital expenditure towards tangible 200.00 46.20 153.80 200.00
& intangible assets
General corporate purposes [Range 350.00 - 25.00 25.00
320 1o 380)
Total 1,600.00 735.00 565.00 1,300.00
Balance available as on March 31, 565.00 - -
8 Status of Borrowing:
Farticulars Current Year Previous Year
Rs. Min, USD Min, Rs. Min, USD Min.
Borrowing as at March, 31 - - 380.00 4.65
Borrowing as at December, 31 129.97 1.57 930.00 11,29
9 The Group has only one operating segment-viz,, Software Solutions & Services,
10 Figures for the previous period(s) have been regrouped / restated wherever necessary to make them com parable Ayt s for the current period(s). Figures for
the quarter ended March 31, 2024 and 2023 are the balancng figures between audited figures in respective f Qa%ﬂ@m published year to date figures upto
the third quarter of the respective financial years. C3 6\
By arder of the Board
For ﬂamcg Systems Limit
// e~ - 1
Plice : Rajapalayam ¥ P.R Venketrama Raja
Date : May 21, 2024

Chairman




Consolidated Statement of Assets and Liabilities

Particulars As at As at
March 31, 2024 March 31, 2023 Audited
Audited
Rs. Min. USD Min. Rs. Min.| USD Min.
ASSETS
Non-current assets
Property, plant and equipment 179.08 2.16 206.03 2.52
Right-of-use assets 550.77 6.64 618.82 7.57
Intangible assets 3,568.25 43.03 3,373.53 41.28
Investment in associate 17.13 0.26 16.54 0.26
Financial assets
Loans 0.05 - = -
Trade receivables - - 2.35 0.03
Other financial assets 69.33 0.84 586.76 7.18
Tax assets (net) 50.37 0.61 11.89 0.14
Deferred tax assets {net) 276.15 3.33 218.74 2.68
Other non-current assets 5.30 0.06 1.04 0.01
4,716.43 56.93 5,035.70 61.67

Current assets
Financial assets

Loans 0.98 0.01 s A
Investments z = 100.31 1.23
Trade receivables 952.23 11.48 1,522.32 18.63
Cash and cash equivalents 176.75 2.14 156.06 1.91
Bank balances other than cash and cash equivalents 107.27 1.29 521.98 6.39
Other financial assets 203.27 2.45 527.20 6.45
Tax assets (net) 129.62 1.56 160.54 1.96
Other current assets 393.70 4.75 1,310.39 16.04
1,963.82 23.68 4,298.80 52.61
Total assets 6,680.25 80.61 9,334.50 114.28
EQUITY AND LIABILITIES
Equity
Equity share capital 354.55 6.64 352.63 6.62
Other equity 2,759.14 30.88 4,978.79 58.59
Equity attributable to equity holders of the parent 3,113,69 37.52 5,331.42 65.21
Non-controlling interests 36.67 0.53 34.06 0.50
Total equity 3,150.36 38.05 5,365.48 65.71

Liabilities
Non-current liabilities
Financial liabilities

Lease liabilities 490.43 5.91 549.68 6.73
Trade payables
Total outstanding dues of creditors, other than micro 5.41 0.07 33.38 0.41
enterprises and small enterprises
Provisions 419.06 5.06 251.94 3.08
Other non-current liabilities 12.27 0.15 15.47 0.19
927.17 11.19 850.47 10.41

Current liabilities
Financial liabilities

Borrowings - - 380.00 4.65
Lease liabilities 136.58 1.65 134.43 1.65
Trade payables
Total outstanding dues of micro enterprises and 10.85 0.13 20.16 0.25
small enterprises
Total outstanding dues of creditors, other than micro 709.74 8.55 671.76 8.22
enterprises and small enterprises
Other financial liabilities 148.62 1.79 4.06 0.05
Provisions 162.10 1.95 196.41 2.40
Liabilities for current tax 37.24 0.45 52.56 0.64
Other current liabilities 1,397.59 16.85 1,659.17 20.30
2,602.72 31.37 3,118.55 38.16
Total liabilities 3,529.89 42.56 3,969.02 48.57

Total equity and liabilities 6,680.25 80.61 9,334.50 114.28




CONSOLIDATED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED MARCH 31,2024

Particulars

Year Ended Year Ended
Mar 31, 2024 Mar 31, 2023
Audited Audited|
Rs. Min.| USD Min. Rs. Min, USD Min.
A. Cash flow from operating activities:
Profit / (Loss) before tax (2,437.85)| (29.64) (2,206.91) (27.70)
Adjustments for :
Depreciation and impairment of property, plant and equipment (PPE) 83.50 1.01 89.29 1.12
Amortization and impairment of intangible assets 631.75 7.68 569.55 7.15
Leased assets - Depreciation, impairment and finance costs 209.23 255 197.25 248
Share based payment expense accrual / (reversal) 132.17 1.61 200.05 251
(Profit) / loss on sale of PPE (Net) 0.65 0.01 0.62 0.01
Bad debts / provision for bad debts & advances 1,288.92 15.67 639.20 8.02
Remeasurement of defined benefit obligations (7.01) (0.08) (10.41) {0.09)
Effect of exchange difference on translation of deferred tax & fixed assets (0.40) 0.63 (3.69) 2.96
Effect of change in foreign currency translation reserve 60.04 0.01 114.95 (4.21)
Unrealized exchange (gain) / loss 102.88 1.25 58.76 0.74
Finance and investment income {15.24) (0.18) (36.32) (0.45)
Finance costs 8.93 0.11 45.78 0.57
Grant income {14.35) (0.18) - -
Operating profit before working capital / other changes 43.22 0.45 (341.88) (6.89)
Adjustments for :
Increase / (decrease) in provisions 132.81 1.53 49.22 0.18
Increase / (decrease) in trade and other payables {0.33) (0.14) (14.64) (0.94)
Increase / (decrease) in other current liabilities (120.22) (1.75) 506.99 4.98
(Increase) / decrease in trade and other receivables 1,031.63 13.04 232.25 7.85
Cash generated from operations 1,087.11 13.13 431.94 5.18
Income tax paid {49.53) (0.61) (29.02) 10.37)
Net cash flow from operating activities (A) 1,037.58 12.52 402.92 4.81
B. Cash flow from investing activities:
Addition to tangible / Intangible assets (887.60) (10.72) (1,175.53) (14.37)
Investment others current (net) 100.31 123 (100.31) (1.23)
Proceeds from sale of PPE 371 0.04 1.38 0.02
Interest income on loans and deposits 2.25 0.02 3.88 0.04
Receipt of government grants 14.35 0.18 - -
Net cash used in investing activities (B) {766.98) (9.25)| (1,270.58) (15.54)
C. Cash flow from financing activities:
Proceeds from issue of Share Capital on account of issue of shares under Employee 14.25 0.16 1,201.01 14.82
Stock Option Plans and Preferential Issue
Proceeds from long term borrowings - - 300.00 3.77
Proceeds from short term borrowings 712.61 8.66 4,786.15 60.08
Repayment of long term borrowings (300.00) (3.68) = -
Repayment of short term borrowings (792.61) (9.63) (4,706.15) (59.19)
Payment of lease liabilities (198.27) (2.43) {191.27) (2.47)
Finance costs paid (8.93) (0.11) (45.78) (0.57)
Finance income 12.99 0.16 32.44 0.41
Proceeds from issue of share warrants - - 100.00 1,22
Net cash financing activities (C) {559.96) (6.87) 1,476.40 18.07
Net increase / (decrease) in cash and cash equivalents [A+B+C] (289.36) (3.60) 608.74 7.34
Effect of unrealized exchange (gain) / loss (102.88) (1.25) (58.76) {0.74)
Net cash generated / (used in) for the year (392.24) (4.85) 549.98 6.60
Cash and cash equivalents at the beginning of the year £78.04 8.30 128.06 1.70
Less: Provision for doubtful balances (1.78) (0.02) - -
Cash and cash equivalents as at end of the year 284.02 3.43 678.04 8.30
The above Statemenet of Cash flows has been prepared under the 'Indirect
Method' as set out in the Ind AS 7 of Statement of Cash flows
for the purpose of statement of cash flows, cash and cash equivalents
comprise the following:
Cash and cash equivalents 176.75 2.14 156.06 1,91
Bank Balances other than cash and cash equivalents 107.27 1.29 521.98 6.39
Balance as per statement of cash flows 284.02 3.43 678.04 8.30

Note: The bank balances other than cash and cash equivalents represents balance with banks in respect of unspent
CSR expenditure, proceads from preferential issue invested in Fixed deposits and earmarked bank balances of
custamers.
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Independent Auditor’s Report on Audit of Year to Date and Quarterly Consolidated
Financial Results of Ramco Systems Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Ramco Systems Limited

Report on the Audited Consolidated Financial Results

Opinion

1. We have audited the accompanying statement (the “Statement”) of Consolidated
Financial Results of Ramco Systems Limited (“the Holding Company”) and its Subsidiaries
(Holding Company and Subsidiaries together referred to as “the Group”) and it’s
Associate, for the Year and Quarter ended 31 March 2024, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of reports of other auditors on Separate audited
Financial Statements / Financial Results / Financial Information of the subsidiaries and
associate, the aforesaid Statement:

2.1. includes financial results of the following entities:

Name of the Entity Relationship
Audited:
Ramco Systems Corporation, USA Subsidiary
Ramco Systems Ltd., Switzerland Subsidiary
Ramco Systems Sdn. Bhd., Malaysia Subsidiary
Ramco Systems Pte. Ltd., Singapore Subsidiary
Ramco Systems Canada Inc., Canada Subsidiary
RSL Enterprise Solutions (Pty) Ltd., South Africa Subsidiary
Ramco Systems FZ-LLC, Dubai Subsidiary
RSL Software Co. Ltd., Sudan Subsidiary
Ramco Systems Australia Pty Ltd., Australia Subsidiary
Ramco System Inc., Philippines Subsidiary
Ramco Systems (Shanghai) Co. Ltd., China Subsidiary
Ramco System Vietnam Company Ltd., Vietnam Subsidiary
PT Ramco Systems Indonesia, Indonesia Subsidiary
Ramco Systems Macau Limited, Macau Subsidiary
Ramco Software Japan Limited, Japan Subsidiary
co Systems Defense and Security Incorporated, USA Subsidiary
o Middle East for Information Technology, Saudi Arabia  Subsidiary

Tel: +91 93817 21405
e-mail: srinivasan.k@msjandnk.in
Web: www.msjandnk.in

G5, Abirami Apartments
oad 14 VOC Road
Cantonment Trichy 620001
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Name of the Entity Re-lationship

Ramco System LLC, Qatar Subsidiary
Ramco System Korea Company Limited Subsidiary
CityWorks (Pty.) Limited, South Africa Associate

2.2. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

2.3. gives a true and fair view in conformity with the applicable India Accounting
Standards (“Ind AS”) prescribed under section 133 of the Companies Act, 2013 (“the
Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as amended
and Other Accounting Principles generally accepted in India, of the Net Loss and
Other Comprehensive Income and Other Financial Information for the Year and
Quarter Ended 31 Mar 2024.

Basis for Opinion

3. We conducted our audit of the Holding Company in accordance with the Standards on
Auditing (“SAs”) specified under section 143(10) of the Act. Our responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Group and
the Associate, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our Audit
of the Statement under the provisions of the Act and the Rules framed thereunder and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence that we have obtained is
sufficient and appropriate to provide a basis for our opinion. We have relied on the
Independent Auditor’s Report and the Audited / Reviewed Financial Statements with
respect to Subsidiaries that were not audited by us and Management Presentation and
Representation of the unaudited Financial Statements in respect of the Associate.

Board of Directors’ Responsibilities for the Consolidated Financial Results

4. The Statement has been prepared on the basis of the Consolidated Annual Financial
Statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the Net
Loss and Other Comprehensive Income and Other Financial Information of the Group
including its associate, in accordance with the Ind AS prescribed under section 133 of the
Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended, issued

hereunder and the other Accounting Principles generally accepted in India and in

rl?i?%:- rs of the companies included in the Group and of its associate controlled entities
C A P\:l} 4)1
i:-;:
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are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the Assets of the Group and it Associate Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgements and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated
Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of
the statement by the Directors of the Holding Company, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included
in the Group and Associate, are responsible for assessing the ability of the Group and it’s
Associate to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of
Directors either intend to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

6. The respective Board of Directors of the companies included in the Group and its
Associate are also responsible for overseeing respective Company’s financial reporting
process of the Group and its Associate.

Auditor’s Responsibilities for the Audit of the Statement
7. Our objectives are to obtain reasonable assurance about whether the Statement as whole

is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is high level of assurance
but is not a guarantee that the audit conducted in accordance with the SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decision of the users, taken on the
basis of the Statement.

8. As part of an Audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

8.1. Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis of our
\Z\opinion. The risk of not detecting a material misstatement resulting from fraud is

G5, Abirami Apartments Tel: +91 93817 21405
14 VOC Road e-mail: srinivasan.k@msjandnk.in
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higher than the one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

8.2. Obtain an understanding of internal control relevant to the audit, in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate Internal Financial Controls with reference to the Statement
in place and the operating effectiveness of such controls. We further state that in our
Audit Report of the even date, to the shareholders / members, we have expressed an
unmodified opinion on the adequacy and operating effectiveness of the Holding
Company’s Internal Financial Controls over Financial Reporting.

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

8.4. Conclude on appropriateness of the respective Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit
report to the related disclosures in the statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our audit report. However, future events or conditions
may cause the Group and its Associate to cease to continue as a going concern.

8.5. Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Financial Results of the Holding Company represent
the underlying transactions and events in a manner that achieves fair presentation.
We have relied on the Audited Financial Statements in the cases of Subsidiaries that
were audited / reviewed and Management Presentation and Representation of the
unaudited Financial Statements in respect of the Assaciate.

8.6. Obtain sufficient appropriate audit evidence regarding the Financial results / Financial
Information of the entities within the Group and its associate to express an opinion
on the statement. We are responsible for the direction, supervision and performance
of the audit of Financial Information of such entities included in the statements of
which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
4’4%_ er entities included in the Statement of which we are the independent auditors
<

g ding, among other matters, the planned scope and timing of the Audit and significant
w
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audit findings, Limited Review and significant review findings including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

11. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
12. The Consolidated Financial Results include the audited Financial Results of fourteen

subsidiaries (including two stepdown subsidiaries), whose Financial Statements / Financial
Results / Financial Information reflects Group’s share of total assets of Rs. 4,705.33 Min.
as at 31 March 2024, Group's share of total revenue of Rs. 949.13 Min. for the quarter
ended 31 March 2024 and Rs. 3,757.85 MlIn. for the period from 01 April 2023 to 31 March
2024 and Group's share of total net loss after tax of Rs. 224.52 Min. for the quarter ended
31 March 2024 and net loss after tax of Rs. 1,317.12 Min. for the period from 01 April
2023 to 31 March 2024, as considered in the Consolidated Financial Results, which have
been audited / reviewed by their respective independent auditors. The independent
auditors’ reports on Financial Statements / Financial Results / Financial Information of
these entities have been furnished to us and our opinion on the Consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such auditors and the procedures performed by
us are as stated in paragraph above.

13. The Consolidated Financial Results include the audited Financial Results of one associate,
its Financial Statements / Financial Results / Financial Information reflects Group’s share
of total assets of Rs.17.13 Min. as at 29 February 2024, Group’s share of total net profit
after tax of Rs. 0.59 MIn. For the quarter ended 29 February 2024 and Rs. 0.59 Min. for
the period from 01 March 2023 to 29 February 2024, as considered in the Consolidated
Financial Results, which have been audited / reviewed by the independent auditors. The
independent auditors’ report on Financial Statements / Financial Results / Financial
Information of the entity has been furnished to us and our opinion on the Consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect
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14. Our opinion on the Consolidated Financial Results is not modified in respect of the above

matters with respect to our reliance on the work done and the reports of the other

auditors and the Financial Results / Financial Information certified by the Board of
Directors.

15. The Consolidated Annual Financial Results include the results for the quarter ended 31
March 2024 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subjected to limited review by us.

For M.S. Jagannathan & N. Krishnaswami
Chartered Accountants
Firm Registration Number: 0012085
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Ramco Systems Limited
Registered Office @ 47, PSK Nagar, Rajapalayam - 626 108,

ramco
Corporate Office : 64, Sardar Patel Read, Taramani, Chennal 600 113.
Extract of Consolidated Financial Results for the Quarter & Year Ended March 31, 2024
CIN: L72300TN1997PLCO37550 E-mail: InvestorRelations@ramco.com Wabsite: www.ramco.com
Quarter Ended Year ended
Particulars March 31, 2024 Decamber 31, 2023 March 31, 2023 March 31, 2024 l March 31, 2023
Audited (Refer note) Unaudited Audited (Refer note) Audited
Rs, Min, usp Min, Rs, Min, uso Min, Rs. Min., | USD Min. Rs. Min. USD Min. Rs, Hlﬂ.__ usp Min,
1 |Total tncome from operations 1,323.40 16.00 1,288.79 15.58 1,282.68 15.68 5,298.93 64.41 4,977.32 62.48
2 |Net profit / (loss) for the peciod (before tax, exceptional items) (208.96) (2.49) (267.93) (3.18)] (569.58) (6.96)[ (2,437.26) (29.63)[ (2,206.75) (27.70)
3 |Net profit / (loss) for the period before tax {after exceptional items) (208.96) (2.49) (267.93) (3.18} (569.58) (6.96)| (2,437.26) (29.63)| (2,206.75) {22.70)
4 [Met profit / (loss) for the period after tax (after exceptional items) (229.85) (2.75) (261.26) (3.10) (454.03) (5.52)| (2.416.72) (29.38)| (2.068.59) (25.97)
5 |Total comprehensive income for the period (comprising profit / (loss) for the period (184.35) (2.31) {318.75) (4.04) (481.45) (5.52)| (2,361.65) (29.45)| (1,976.01) (30.33)
(after tax) and other comprehensive income (after tax))
6 |Equity share capital {face value of Rs.10 each) 354,55 6.64 35391 6.63 352.63 6.62 354.55 6.64 352.63 6.62
7 [Reserves (excluding revaluation reserve) as shown in the Balance Sheet 2,759.14 30.88 4,978.79 58.59
8 [Earnings per share for the period (befare and after extraordinary items) of Rs.10 each, in Rs, and USD: (Annualised only for yearly figures)
Basic [ (652)] (0.08) (Fan] o9 (14.45)] (0.18)]  (68.51)] (0.83)]  (65.60)] (0.82)
Diluted | (6.52)| {0.08) 747 (003)] (1345 (0.18)]  (68.51)] (0.83)] (6560} (0.82)
Notes:

The above is an extract of the detaied format of Quarterly Financial Results Riled with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company's websita at www.rameco.com and BSE website www.bseindia.com and NSE website
www.nseindia.com,

~

The above Consolidated Financial Results of Ramco Systems Limited, India {the "Company”), its subsidiaries, (together referred to as "Group™) and its Associate were reviewed by the Audit Committee
and approved by the Board of Directors in its meeting held on May 21, 2024. The Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as

prescribed under Section 133 of the Companies Act, 2013 read with the refevant rules issued thereunder. The Statutory Auditars have carried an audit of the Consolitdated Financial Results of the Group
for the Year ended March 31, 2024 and have issued an unmodified report.

3 |Key numbers of Standalone Financial Results of the Company for the Quarter & Year ended March 31, 2024 are as below: Rs. Min.

Particulars. Quarter Ended Year ended
March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 | March 31, 2023
Audited (Refer note) Unaudited Audited {Refer note) Audited

Total income from operations 830.65 693.96 649.55 2,756.67 2,538.57
Profit / (loss) before tax (24.00) (193.10) (342.50) (1,196.42} (1,261.50)
Net profit / (loss) after tax (20.75) (182.47) (244.80) (1,131.70} (1,130.05)
Total comprehensive income for the period (comprising profit / (loss) for the period (26.43) (186.,42) (266.20) (1,143.71) (1,187.91)
(after tax) and other comprehensive income (after tax)}

Figures for the previous period(s) have been regrouped / restated wherever necessary to make them comparable with the figures for the current period(s). Figures for the quarter ended March 31, 2024 and 2023 are the
balancing figures between audited figures in respective full financial years and published year to date figures up to the third quarter of the respective financial years.

By order of the 8oard

For Ramco Systems Lim
A

P.R Venketrama Raj3
Chairman

Place : Rajapalayam
Date : May 21, 2024




ramco

Declaration under Requlation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Reqgulations, 2015 of the Financial Results to be filed with the Stock

Exchanges

215 May 2024

National Stock Exchange of India BSE Ltd.,

Ltd., Corporate Relationship Department
Exchange Plaza, 5th Floor ‘ Phiroze Jeejheebhoy Towers

Plot No:C/1, G Block Dalal Street, Mumbai - 400 001
Bandra Kurla Complex, Bandra (E) Scrip: 532370

Mumbai - 400 051
Scrip: RAMCOSYS

Dear Sir,

Sub: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and

Disclosure Requirements) Requlations, 2015

In compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (as amended from time to time) we hereby declare that the
Audit Reports issued by the Statutory Auditors on the Standalone and Consolidated Annual

Financial Results for the year ended 31%t March 2024 were with unmodified opinions.

Kindly take on record the same.
Thanking you,

Yours faithfully
For RAMCO SYSTEMS LIMITED

OC A< ]

R RAVI KULA CHANDRAN
CHIEF FINANCIAL OFFICER

Encl: As above

Ramco Systems Limited
Corporate Office: 64, Sardar Patel Road, Taramani, Chennai 600 113, Tamilnadu, India.
Tel: +91 44 2235 4510 / 6653 4000, Fax: +91 44 2235 5704 | CIN : L72300TN1997PLC037550

Registered Office: 47, P.S K. Nagar, Rajapalayam 626 108, Tamilnadu, India.
Global Offices: India | Singapore | Malaysia | Indonesia | HongKong | China | Vietnam | Macau | Japan | Philippines | Australia |
New Zealand | UAE | Saudi Arabia | USA | Canada | United Kingdom | Germany | Switzerland | Spain | Sudan |South Africa
WWW.ramco.com



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7



