






















CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025
Particulars Year Ended Year Ended

Mar 31, 2025 Mar31, 2024
Audited Audited

__________________________________________________________________________ ________

Rs, Mm. USD Mm.
__________

65, Mm. USD Mm.
A. Cash flow from operating activities:

Profit / (LOSS) before tax (265.42) (3.16) (2,437.85) (29.64)
Adjustments for
Depreciation and impairment of property, plant and equipment (PPE) 68.32 0.81 83.50 1.01
Amortization and impairment of intangible assets 807.62 9.62 631.75 7.68
Leased assets - Depreciation, impairment and finance Costs 198.89 2.37 209.23 2.55
Share based payment expense accrual / (reversal) 91.29 1.09 132.17 1.61
(Profit) / loss on sale of PPE (Net) 2.20 0.02 0.65 0.01
Bad debts / provision for bad debts & advances (44.26) (0.53) 1,288.92 15.67
Remeasurement of defined benefit obligations (1.35) (0.01) (7.01) (0.08)
Effect of exchange difference on translation of deferred tax & fixed assets (1,14) 1.14 (0.40) 0.63
Effect of change in foreign currency translation reserve (31.31) (1.40) 60.04 0.01
Unrealized exchange (gain) / loss 24.37 0.29 102.88 1.25
Finance and investment income (12.11) (0.15) (15.24) (0.18)
Finance costs 1.17 0.02 8.93 0.11
Grant income - - (14.35) (0.18)
Operating profit before working capital / other changes 838.27 10.11 43.22 0.45
Adjustments for
Increase I (decrease) in provisions 146.62 1.52 132.81 1.53
Increase I (decrease) in trade and other payables (157.95) (2.09) (0.33) (0.14)
Increase / (decrease) in other current liabilities 47.08 0.05 (120.22) (1.75)
(Increase) / decrease in trade and other receivables 295.21 4.06 1,031.63 13.04
Cash generated from operations 1,169.23 13.65 1,087.11 13.13
Income tax paid (35.76) (0.40) (49.53) (0.61)
Net cash flow from operating activities (A) 1,133.47 13.25 1,037.58 12.52

B. Cash flow from investing activities:
Capital work in progress (3.00) (0.04) - -

Addition to tangible / Intangible assets (804.83) (9.47) (887.60) (10.72)
Investment others current (net) (268.66) (3.15) 100.31 1.23
Proceeds from sale of PPE 6.65 0.08 3.71 0.04
Interest income on loans and deposits 6,17 0.08 2.25 0.02
Receipt of government grants - - 14.35 0.18
Net cash used in investing activities (B) (1,063.67) (12.50) (766.98) (9.25)

C. Cash flow from financing activities:
Proceeds from issue of Share Capital on account of issue of shares under Employee 27.58 0.32 14.25 0.16
Stock Option Plans
Proceeds from short term borrowings iio.oo 1.31 712.61 8.66
Repayment of long term borrowings - - (300.00) (3.68)
Repayment of short term borrowings (110.00) (1.31) (792.61) (9.63)
Payment of lease liabilities (198.22) (2.39) (198.27) (2.43)
Finance costs paid (1.17) (0.02) (8.93) (0.11)
Finance income 5.94 0.07 12.99 0.16
Proceeds from issue of share warrants 300.00 3.56 - -

Net cash financing activities (C) 134.13 1.54 (559.96) (6.87)

Net increase / (decrease) in cash and cash equivalents [A+B+C] 203.93 2.29 (289.36) (3.60)
Effect of unrealized exchange (gain) / loss (24.37) (0.29) (102.88) (1.25)
Net cash generated I (used in) for the year 179.56 2.00 (392.24) (4.85)
Cash and cash equivalents at the beginning of the year 284.02 3.43 678.04 8.30
Less: Provision for doubtful balances (5.85) (0.07) (1.78) (0.02)
Cash and cash equivalents as at end of the year 457.73 5.36 284.02 3.43
The above Statemenet of Cash flows has been prepared under the 'Indirect
Method' as set out in the md AS 7 of Statement of Cash flows
For the purpose of statement of cash flows, cash and cash equivalents
comprise the following:
Cash and cash equivalents 335.16 3.93 176.75 2.14
Fixed deposit with banks 106.84 1.25 - -

Bank balances other than cash and cash equivalents 15.73 0.18 107.27 1.29
Balance as per statement of cash flows 457.73 5.36 284.02 3.43

Note,

The bank balances other than cask and cash equivalents represents balance with banks in respect of unspent CSR
dl Sure, proceeds from preferential / warrant issue proceedings invested in Fixed deposits and earmarked bank

if any.
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Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Reguirements) Regulations. 2015 of the Financial Results to be filed with the Stock
Exchanaes

National Stock Exchange of India Ltd BSE Ltd.,
Exchange Plaza, 5th Floor Corporate Relationship Department
Plot No:C/1, G Block Phiroze Jeejheebhoy Towers
Bandra Kurla Complex, Bandra (E) Dalal Street, Mumbai - 400 001
Mumbai - 400 051 Scrip: 532370
Scrip: RAMCOSYS

Dear Sir,

Sub: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Reguirements) Regulations. 2015.

In compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, (as amended from time to time) we hereby declare that the Audit Reports issued

by the Statutory Auditors on the Standalone and Consolidated Annual Financial Results for the year

ended 31st March 2025 were with unmodified opinion.

Kindly take on record the same.

Thanking you,

Yours faithfully

For RAMCO SYSTEMS LIMITED

R RAVI KULA CHANDRAN
CHIEF FINANCIAL OFFICER

Date: 21.05.2025

Ramco Systems Limited
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